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INVESTMENTS 


DIVIDEND DECLARATIONS 
Railroads 


rt00ks 

Name and Rate. Payable. Close. 
Cent RR of N J, 2 q...... Nov. 15 Nov. 6 
Ontario & Quebec, 3...... Dec. 1 Nov. 1 
Ontario & Quebec deb, 2% Dec. 1 Nov. 1 
Pennsylvania, 75c q...... Nov. 29 *Nov 1 
Reading Co Ist pf, 50c q.. Dec. 11 Nov. 25 


Tractions and Utilities 


= eens A and B, 

beat > obb0eeb bun esss Nov. 15 Nov. 5 
Fi ‘Tel & Cable, 1%q = came | 
Am W W & E! ist pf, im « Nov. 15 Nov. 1 
Am W W & El partic &, 

Sk: Medan eeicouscences Nov. 15 Nov. 1 
Bras Tr, L. & P, 1 @...c-> Dec. 1 Oct. $1 
Cedar Rap M & P, % q... Nov. 15 
Columbia Gas & El, 65c q. Nov. 15 Oct. 31 
Columbia Gas & El pf, Ser 


Re Ga Cie aa neGnenpeus Nov. 15 Oct. 31 
Conn Ry % L com and pf, 
can “Uh. cote siwognunaeg® Nov. 1 Oct. 31 


5 
Con Power 6.6% pf, 55ec m. Dec. 1 
Con Power 6.6% pf, 55c m. Jan. 2 
Con Power 6% pf, 1%q... Jan. 2 Dec. 15 
Con Power 7% pf, 1% q... Jan. 2 Dec. 15 
Con Power 6.6% pf, 1.65 q. Jan. 2 Dec. 15 
Duquesne Light ist pf, Ser 

Be TS Oi ov ccs deowseves Dec. 15 Nov. 15 
E Shore G & E pf, 2 q.... Dec. 1 Nov. 15 
Ill & Power Sec, 45c q.... Nov. 10 Oct. 31 
Ill & Power Sec pf, 1% q. Nov. 10 Oct. $1 
Kaminis Power, q........- Nov. 15 Oct. 31 
Keystone T of Phila, $1 q. Dec. 1 Nov. 15 
Mass Gas Cos pf, 2 q...... Dec. 1 Nov. 15 
Montreal L, H & P consol, 

Se ER errr Nov. 15 Oct. 31 
Montreal L, H & P, 2 q.. Nov. 15 Oct. $1 
Mont Water & P, 62%c... Nov. 15 Oct. 31 
Mont Water & P pf, 3% s. Nov. 15 Oct. 31 
Mont Water & P pf, 8% s. Nov. 15 Oct. $1 


So Cal Edison, 2 q........ Nov. 15 Oct. 20 
S E Mass P & E, 2q...... Nov. 15 Oct. 14 
S E Mass P & E, 1 ex.... Nov. 15 Oct. 14 
U R & El (Balt), 50c q.... Nov. 15 Oct. 25 
W Penn Co 7% pf, 1% q.. Nov. 15 *Nov. 1 
Miscellaneous 
Am Radiator, 51 q........ Dec. 31 *Dec. 15 
Am Radiator pf, 1% q.... Nov. 15 *Nov 1 
Am Soda Fountain, 1% q. Nov. 15 Oct. 31 
Beth Steel 8% pf, 2 q..... Jan. 2 Dec 1 
Beth Steel 7% pf, 1% q... Jan. 2 Dec. 1 
Bond & Mtg Guar, 4% q.. Nov. 15 Nov S 
Buckeye Pipe Line, $1 q.. Dec. 15 Nov. 20 
Burns Bros Cl A, $2.50 q.. Nov. 15 Nov 1 
Burns Bros Cl B, 50c q... Nov. 15 Nov 1 
Butler Bros, 62%c q...... Nov. 15 Oct. 28 
CGS & Bumper, 5c q.... Nov. 15 Nov 7 
Canada Cement pf, 1% q.. Nov. 15 *Oct. 31 
Can Converters, 1% q.... Nov. 15 Oct. 31 
Casey-Hedges, 2% q...... Nov. 15 *Nov. 1 
Centrifugal Pipe, 37%cq. Nov. 15 Nov. 7 
Cities Service, [1% m...... Dec. 1 Nov. 15 
Cities Service, §14%4 m..... Dec. 1 Nov. 15 





BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bidg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bidg. 
BOSTON—Scollay Bidg. 

UTICA—The Clarendon Bidg. 
MONTREAL, CANADA, 137 McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 
GLASGOW, SCOTLAND, 142 St. Vincent St. 





Est. 1794 Inc. 1903 


CRUIKSHANK COMPANY 


Real Estate 


141 BROADWAY 
NEW YORK CITY 





DIRECTORS: 


Warren Cruikshank Robert L. Gerry 
William L. DeBost R. Horace Gallatin 
William H. Porter Russell V. Cruikshank 


Douglas M. Cruikshank 
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Books 

Name and Rate. Payable. Close 
Cities Service pf and pf B, 

a i cubesusaennrvecs ces Dec. 1 Nov. 15 

Clinchfield Coal, 1%...... Nov. 15 Nov. 10 

Com Inv Trust, 63c q..... Nov. 15 *Oct. 31 


Com Solv Class A, $1 acc.. Nov. 15 Nov. 5 
Cosden & Co pf, 1% q.... Dee. 1 
Dominion Bridge, 1 q.... Nov. 15 Oct. 31 
Fairbanks-Morse pf, 13 Dec. 1 Nov. 15 


me 
Qe: 


Goodrich (BF) Co pf, 1 Jan. 2 Dec. 20 
Gt Lakes D & D, 2q...... Nov. 15 Nov. 8 
Hollinger Con G M, 1m.. Nov. 3 Oct. 16 
Household Prod, 75c q.... Dec. 1 Nov. 15 
Ingersoll-Rand, 2 q....... Dec. 1 Nov. 14 
Int Cigar Mach, $1....... Nov. 10 Oct. 31 
[ron Products pf, 2 q..... Nov. 15 *Nov. 3 
Kenney (G R) pf, 2 q.... Dec. 1 Nov. 20 
L & Taylor ist pf, 1% q.. Dec. 1 *Nov. 18 
Lehigh Coal & Nav, $1 q.. Nov. 29 Oct. 31 
Loew’s Boston Thea, 25c q Nov. 15 Nov. 1 
McCrory Stores com A and 

Pe. Se Behe ce baccencuves Dec. 1 Nov. 20 
McIntyre Porc M, 25c ¢... Dec. 1 Nov. 1 
Martin-Parry, $1 q....... Dec 1 *Nov. 15 
Mass Cotton Mills, 2 q.... Nov. 10 Oct. 21 
Mex Seaboard Oil, 50c q.. Nov. 15 Oct. 21 
mes GeeOukt, TES @.cciicves Jan. 15 Dec. 31 
Mat Biscuit, 1 OB. .ccccccs Nov. 15 Oct. 31 
Nat Biscuit pf, 1% q..... Nov. 29 Nov. 15 
Nat Cloak & §S pf, 1% q.. Dec. 1 *Nov. 25 
Nat Supply of Del, 75c q.. Nov. 15 Nov. 5 
New Cornelia Cop, 25c q.. Nov. 25 Nov. 7 
N Y Shipbuilding, 2...... Nov. 6 Oct. 27 
Ont Steel Products, 1 q... Nov. 15 Oct. 31 
Ont Stl Products pf, 1% q Nov. 15 Oct. 31° 
Procter & Gamble, 5 q.... Nov. 15 Oct. 25 
Producers Oil pf, 2 q..... Nov. 15 Oct. 31 
Pa Sr a ccc cee Nov. 15 Oct. 31 
Sinclair Con Oil pf, 2 q... Nov. 15 Nov. 1 
Standard Milling, 1% q... Nov. 29 Nov. 19 
Standard Milling pf, 142 q. Nov. 29 Nov. 19 
Stewart-W Speed, $1.25 q. Nov. 15 *Oct. 31 
Tob Prod Class A, 1% q.. Nov. 15 Oct. 31 
Union Copper, Lead & Min- 

ee ee Nov. 10 Nov. 1 
U S Hoff Machin, 50c..... Dec. 1 *Nov. 20 
Warwick Iron & S, 30c q.. Nov. 15 Oct. 31 
Wilcox Oil & Gas, 2c..... Nov. 10 Oct. 25 
Wolv Port Cement, 1%... Nov. 15 Nov 5 


Wright Aeronautical, 25c q Nov. 29 *Nov. 14 








* Holders of record; books do not close. 
+ Four months. 

t Payable in cash scrip. 

§$ Payable in stock scrip. 





The Markets of Canada 


A NEW country capable of vast future de- 

velopment because of its extensive natural 
Canada offers some of the largest 
trade opportunities now existing. Its farm 
lands, forests, mines, fisheries and electric 
power are assets that are rapidly appreciating 
with the advent of immigration and invest- 
ment. Occupying a position second only to 
Great Britain as an export market for Amer- 
ican preducts and maintaining the first place 
as the source of our imports, this Dominion 
demands the close study and attention of 
American business men. 

In an effort to foster the growth of this 
trade, the Department of Commerce has re- 
cently opened a new office at Ottawa, which 
is intended to meet the need for a central 
source of accurate information about Canada. 
In order to better focus the attention of our 
manufacturers and merchants on the rich 
opportunities existing in the Dominion as well 
as the increased facilities offered by the De- 
partment of Commerce, a special Canadian 
Number of Commerce Reports will be issued 
on November 3. 

In this issue, an attempt will be made to 
present the Canadian situation in a series of 


resources, 


articles dealing with the various aspects of | 


her economic life. 
dustrial 


The agricultural and in- 
progress and trade possibilities of 


this great empire will be faithfully recorded | 


and special articles will be devoted to the 





FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 
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mining, agricultural and lumber resources of 
the Dominion. 

The markets for agricultural implements, 
electrical equipment and other commodities 
will be outlined and the position of Canada 
as a competitor in foodstuffs will be treated 
in detail. 

In the general expansion of Canadian in- 
dustry, American capital and enterprise has 
played a dominant role and this phase of 
American-Canadian relations will be fully 
covered. 

The large increase in Canadian trade with 
the United States is due not only to the prox- 
imity of the two countries, but also to the 
growing predominance of American capital in 
that market. At the beginning of 1924, the 
foreign investments in Canada exceeded $4,- 
500,000,000, of which the United States con- 
tributed more than 50 per cent. 

Since the beginning of the war, Canadian 
securities have been floated in the United 
States which previously were floated in Lon- 
don. In the period from 1907 to 1914, of 
total Canadian bond issues sold, the United 
Kingdom took 73.5 per cent. and the United 
States 9 per cent.; from 1914 to 1922, the 
United Kingdom took only 2 per cent. and 
the United States 33 per cent. The last figure 
shows not only a large gain for the United 
States, but indicates a tremendous increase 
in the Canadian share. 





India’s Increased Cotton Area 


ROSPECT of the largest cotton area in 

India in thirty-two years is indicated in 
a cable dispatch received by the United States 
Department of Agriculture from the Indian 
Department of Statistics. 

The area reported as planted up to October 
1 is 21,785,000 acres, which indicates that, 
on the basis of the average proportion of the 
area planted by that date in the past twelve 
years, a total acreage of 26,247,000 acres 
might be expected. It is possible, however, 
that more than the average percentage of 
area has been planted by October 1, this year, 
the department says 

The cotton crop in some parts of Turkestan 
has been seriously damaged by frosts in 
October, according to a cablegram from the 
International Institute of Agriculture at 
Rome. The condition of the crop in the 
Sudan in September was reported as good. 





THE NECESSITY OF 
CREDIT INSURANCE 


@_ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


@_ Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 
mal losses. The terms are liberal—yet 
the cost is moderate. 


@_ You can’t afford not to carry Credit 
Insurance. 
Write Us 


The American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. F. McFADDEN, President 
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THE WEEK 


VEN with the restraining effect of the nearby elec- 

tions, business as a whole has made further headway. 
Despite a waiting attitude in many quarters, with the 
deferment of numerous commitments, the main trend 
has been toward moderate expansion, and the rise of 
commodity prices has continued. The irregularity of 
the commercial movement is still marked and there is 
much conservatism, but new gains have come in some 
basic lines, and freight car loadings have recently been 
without precedent. Although some buyers of steel are 
holding off, owing to political factors, others have shown 
more disposition to place contracts, and purchases of 
pig iron in the West have been the largest in weeks. 
Similarly, transactions in domestie packer hides have 
increased, with about the heaviest sales of the year, and 
the revival in the leather and footwear trades has met 
with no check. Some corporation reports for the third 
quarter disclose decreased earnings, but these chiefly 
reflect the dulness of the midsummer months, the Fall 
season having brought improvement in most instances. 
The weather in different sections has not been conducive 
to the best results in retail distribution, -yet it has 
favored the harvesting and marketing of the principal 
crops, and the strengthened financial position of the 
vrain farmers is a constructive influence of large im- 
portance. With a sound basis for progress, the general 
business outlook, despite the present hesitation caused 
by political conditions, is promising. 


With a deficit reported by the local associated banks 
last Saturday, an early advance in the call money rate 
this week was not considered surprising. Yet the rise 
to 3 per cent. proved to be temporary, the quotation 
declining to 2 per cent. on increased offerings of funds 
by out-of-town institutions. Even preparations for the 
November 1 interest and dividend payments did not 
cause a repetition of the 3 per cent. charge. Movements 
in foreign exchange were without special interest until 
after the result of the British elections was made known, 
when there was a practically general advanee. On this 
upturn, sterling reached 4.5234, or fully two cents above 
last week’s closing rate. A year ago, the quotation 
was 4.46. 


Although there were fewer changes, the rise in whole- 
sale commodity prices was again strongly defined this 
week. Thus, nearly twice as many advances as declines 
were recorded in Dun’s list—50 against 26—and each 
week since the second week of July has shown an excess 
of increases. Higher prices for most textile raw ma- 
terials, with a sharp recovery in cotton, have strength- 
ened markets for goods, while some kinds of hides and 
leather have advanced further. In cereals, though there 
has been a reaction from the top levels for this season, 
prices now show a rise over those of a year ago amount- 
ing to 39c. a bushel in wheat, 15e. in corn, 7e. in oats, 
and 52e. inrye. The spot cotton quotation, in contrast, 
is lower by $32 a bale. 


Such net change as occurred in steel business this 
week was in the direction of increase. Hesitation due 
to political conditions prevented any marked gain, but 
there was progress on the whole, and demand from the 
railroads, which has been a recent feature, held up well. 
Inquiries for material for the first quarter of next year, 
moreover, have become more numerous, and there is a 
prospect of larger contracting after the elections. As 
in steel, trading in pig iron has increased at some points, 
particularly at Chicago and Cleveland. With its stocks 
drawn down, the Steel Corporation will start additional 
furnaces, and pig iron output generally has recovered 
further. 


Firmness of prices was a prominent feature of 
primary textile markets in the last week before the 
elections. Following a recovery in raw cotton, advances 
of 14e. to 14¢. were named on some leading cloths, while 
further inereases were announced on woolens and 
worsteds for Spring. There is no disposition on the 
part of retailers, however, to purchase in anticipation 
of a price rise, nor are wholesalers inclined to make 
commitments very far ahead. In all divisions of the 
dry goods trade, the bulk of the current business is for 
immediate or nearby needs only, and the gain in pro- 
duction has recently become more moderate. Yet mill 
operations have risen considerably above the low point 
of last Summer, and two Rhode Island plants making 
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sheetings have started work in full on a lower wage 
scale. Other wage revisions are being discussed. 


For some time past, reports from the hide trade have 
been consistently favorable, and those from leather and 
Recent 


sales of domestic packer hides have been conspicuously 


footwear markets have shown improvement. 


large, and prices are either firmly maintained or have 
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advanced further. Similarly, leather prices have held at 
the late inereases or have risen still more, and both 
upper and bottom stock are in larger demand. These 
conditions reflect the gradual expansion in footwear 
business, with manufacturers operating more actively 
on orders for immediate shipment. The trend of buy- 
ing, especially in women’s shoes, is toward more staple 
lines. 





GENERAL 


BUSINESS CONDITIONS 





Eastern States 


BOSTON.—Although manufacturing has been steadily 
increasing, and employment conditions improving, this has 
not, as yet, been reflected in retail sales. So far this 
month, these are about 6 per cent. below the volume for 
the corresponding period of 1923. Wool is moving in fairly 
large quantities, and prices are still firm. Worsted yarns, 
which were active for several weeks, are now a little dull, 
although quotations remain unchanged. Knitting yarns 
are firm, but in good demand, while orders for wool goods 
are light. Clothing manufacturers report less business 
than they had a year ago, as overcoats and heavy clothing 
are moving slowly, as a result of the continued warm 
weather. Shipments of cotton goods are increasing slightly, 
but orders are mostly for immediate shipment. The les- 
sened output of mills is clearly shown in government sta- 
tistics which reveal that receipts of cotton at the five prin- 
cipal consuming centers of New England for the year 
ending August 1, 1924, amounted to 684,315 bales, as com- 
pared with 898,579 bales for the same period a year ago. 

Shoe manufacturers are slowly increasing their output, 
‘and jobbers find that sales have increased about 20 per 
cent. since September. Leather stocks are being reduced, 
although prices are about the same as they were last week, 
while hides and skins are advancing on a quiet market. 
Chemicals and tanning materials are selling well, but dye- 
stuffs are somewhat neglected. Paper is active, with a 
tendency toward price increases. Confectionery is a little 
slow just now, but preparations are being made for a big 
holiday trade. Building lumber is moving better, at firm 
prices, while hardwoods are quiet and prices are irregular. 
Collections have improved in both wholesale and retail 
circles. 


NEW HAVEN.—Sales in most retail lines are about the 
same as they were last year, although seasonable lines have 
been somewhat slow because of continued warm weather. 
General business conditions are showing a slight improve- 
ment, but most manufacturing plants continue to operate 
on short time, with curtailed forces. During the last few 
weeks, there appears to have been an increase in demand. 
At Waterbury, the brass and copper industry has shown no 
material change, and factories are operating considerably 
below normal. 


NEWARK.—Many wholesalers find volume of business 
ahead of the totals for the same period last year, although 
the increase is not very marked. Retail distribution con- 
tinues to improve, more particularly in women’s and men’s 
wearing apparel, knit goods and dress materials. While 
dealers generally anticipate good Fall and Winter business, 
the policy of cautious buying continues. 

Manufacturers of paints and varnishes are fairly well 
occupied, and some improvement is noted in demand for 
leather and kindred lines. Construction work of all kinds, 
due to the open weather, is progressing satisfactorily. 


Building materials and lumber are fairly active, with prices 
practically unchanged. A few trades still report collections 
as rather slow, but the majority note a decided improve- 
ment. 


PHILADELPHIA.—Buying is steadily increasing, and 
still better business is anticipated, with the approach of 
the holiday season. Some articles are in rather light re- 
quest, due to unexpected changes in the weather, but the 
majority of trades are showing substantial advances 
toward normal sales volume. Manufacturers of clothing 
find general retail gain about 25 per cent. off in the 
large department stores, but waist manufacturers are book- 
ing good orders, and are enthusiastic regarding future 
prospects. Makers of infants’ wear are busy, and expect 
to have one of the best seasons in years. Shoe manu- 
facturers are better employed than they were at this time 
last year, although practically all orders are for immediate 
delivery. Demand for morocco leather increased greatly 
during the week. 

Wool is less active, but prices are firmly maintained. To 
the latter is attributed the manufacturers unwillingness 
to stock up ahead of current needs. Cotton yarns are 
quiet, but improved business is anticipated around the 
middle of November. Paper manufacturers are having the 
usual seasonal increase in orders, with buying for future 
account light. Business in paper boxes has increased nearly 
50 per cent. since Summer. Lumber business is considered 
satisfactory, furniture has been selling better since the 
first of September, and building materials continue in lively 
request. Groceries are unusually active, owing to the 
shortage of most everything in the food line. Coffee has 
advanced, and quotations on some lines of canned goods are 
firmer. Collections, as a whole, are good, although a little 
slow in the iron and furniture trades. 


PITTSBURGH.—Retail trade has been retarded some- 
what by mild weather, sales of seasonable wearing apparel 
being much below the usual volume at this time of the 
year. Dry goods and millinery are in better request, and 
shoe sales picked up considerably during the week. De- 
mand for staple groceries is getting stronger, but move- 
ment of specialties is irregular. Wholesalers are quite 
busy, but orders are chiefly for moderate amounts to cover 
current needs; future commitments are not numerous. 
Manufacturing is maintaining its recently-established lev- 
els, some lines operating much better than others. 

Builders’ supplies continue in steady demand, at firm 
prices, as there is much building of the better-class homes 
in progress in this district; industrial building is not 
so much in evidence. There is a better call for hardware, 
but an anticipated readjustment of prices is holding up 
orders to some extent. Window glass is moving more 
freely than for several months, while plate glass con- 
tinues moderately active. Coal production is now at the 
highest point of the year, being estimated at 53 per cent. 
in the Pittsburgh district. Orders for future delivery 
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are more numerous. ‘Prices show little change, although 
slack has been weak. Quotations for mine run coal per net 
ton at mines are: Steam, $1.50 to $2.10; coking, $1.60 to 
$1.85; gas, $2 to $2.25; steam slack, $1 to $1.10; and gas 
slack, $1.15 to $1.30. 


Southern States 


ST. LOUIS.—Retail business has slackened, by reason of 
unseasonably warm weather, although a fair volume of 
trade has been developed by extensive advertising and price 
concessions. It is the general opinion, however, that a good 
Fall turnover is assured. Activity in wholesale markets is 
indicated by the number of visiting merchants and the extent 
to which they are placing orders. Conservative buying, how- 
ever, continues to be the rule, but the lowness of stocks is 
indicated by the urgent demand for practically all orders 
placed, merchants being less inclined to make future commit- 
ments than they were a few weeks ago. 

In the lumber market, hardwood dealers report prices 
holding firm, with orders spasmodic and in small quantities 
for immediate needs, but inquiry volume is increasing and 
mill operators are not slowing down production. Flour 
milling has been unsatisfactory during the week, and new 
business has been of small volume. The general desire in 
this, as well as in many other lines, being to hold off until 
after the elections. Collections generally are regarded as 
very satisfactory, especially in farming sections, and have 
latterly improved considerably in coal-mining districts, where 
operations have greatly increased. 

BALTIMORE.—Business in general seems to be marking 
time, pending the result of the Presidential election, although 
the advent of more seasonal weather has been accompanied 
by increased activity in many retail offerings, especially 
clothing and heavy wearing apparel. There is still a hesi- 
tancy, however, in forward buying, although it is expected 
that retailers will purchase more liberally in the course of 
the next ten days. Furniture is selling well, especially 
living-room and dining-room sets, with an upward price 
trend. There has been a marked increase during the week 
in the sales of radio sets, pianos and phonographs, and the 
movement of household goods has been fair. 

The automotive industry is not very active, and conditions 
are strikingly different than they were a year ago. Machin- 
ery is selling better, and plumbing supply houses are doing 
fairly well. Electric supplies are in greater request, with 
the most interest shown in household devices. There has 
been a further improvement in the coal situation, following 
the signing of the union wage agreement. 

October weather has been favorable for picking fruit, 
harvesting tobacco and late truck crops, and for sowing 
wheat and rye. In the local market, there is a good demand 
for apples and pears. Sweet potatoes are especially attrac- 
tive just now, but current business in tomatoes is disappoint- 
ing. Packing of stringless beans, tomatoes, corn and lima 
beans is at an end, and stocks of each are much lighter than 
they were last year. Packing of Chesapeake Bay Cove 
oysters has begun in a limited way at county factories, Mut 
Baltimore canners will not begin work for at least a week. 
Maryland leaf tobacco receipts for the week totaled 299 hogs- 
heads, while sales aggregated 421 hogsheads. Prices are 
firm and high, and the activity of the market is attributed 
chiefly to buying for export, most transatlantic shipments 
being made to the French government. Wholesalers of 
manufactured products are doing fairly well. The total 
port business last week reached one of the highest marks 
of the year. 


RICHMOND .—While there is a good demand for novelties 
and the lighter weights of piece goods, wholesale movement 
of dry goods, notions, hats and millinery shows some falling 
off, orders being principally for immediate shipment. Retail 
sales in clothing and related lines, on the other hand, are 
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holding up well, but are showing a slightly reduced volume. 
Food products, both wholesale and retail, as well as other 
kindred lines, are quiet, but activity in automobiles, acces- 
sories, etc., is well sustained. 

A lessening in building and construction work is reflected 
in a slight decrease in the demand for hardware, lumber, 
and building materials. During the week there was a falling 
off in the sales of farm implements, and considerable com- 
plaint is heard in nearly all branches of trade regarding the 
difficulty of making collections. Labor, for the most part, 
is well employed, though some surplus of help has recently 
developed, and in a few instances factories are operating 
on reduced schedules. 


BIRMINGHAM.—During the last two weeks, quite an 
improvement has been observed in dry goods, notions and 
textiles, both in sales and collections, although buying is not 
of large volume. Jobbers in heavy hardware, mine machin- 
ery, and similar items find sales and collections satisfactory, | 
while retailers are doing a normal business for this time 
of the year. Pressure pipe sales continue good, with some 
manufacturers reporting booking ahead for a period of 
thirty days. Collections are satisfactory, and labor supply 
is plentiful. Up until two weeks ago, the lumber market 
was more or less stagnant, but a marked improvement in 
sales has been made since that time. Building permits for 
the first half of the current month amounted to $932,335. 
Bank clearings for last month amounted to $109,345,000, an 
increase of $12,259,000 over those for the same period of 
last year. 


Western States 


CHICAGO.—Hesitancy in buying by merchants has been 
more noticeable this week than at any other time this Fall, 
with the result that business is less active than during 
September and the forepart of October. Nevertheless, dis- 
tribution of merchandise is on a liberal scale, and indications 
are for the release of much business after the election un- 
certainty shall have been removed. The withholding of 
business has affected principally the placing of orders for 
Spring, buying for current needs being almost as active as 
ever. Knit goods, bedding, woolen dress goods, gloves, 
hosiery and the heavier grades of apparel are in greatest 
demand. Retail outlet continues broad, but unseasonably 
mild weather is holding back demand for Winter lines of 
clothing. 

Manufacturing operations are about even with those of 
last week. Stee! buying is on a fairly large scale, but is 
quieter than it was a fortnight ago. Railroads are taking 
rails and track accessories freely and implement makers are 
active in the market, but there is slight falling off in demand 
from automobile manufacturers. Prices are firm and makers 
are booked well ahead. Building is being pushed under 
favorable weather conditions and the materials markets are 
firmer. Markets for foodstuffs are stronger. Canned goods 
are higher, especially corn and tomatoes, deliveries of which 
on future contracts are proving disappointing, necessitating 
pro-rating in most cases. Eggs are at record-breaking 
prices for the season because of light receipts and heavy 
demand. Butter production is lighter, and prices are firmer 
There has been no diminution of the ease in money, and 
bankers do not expect any in the immediate future. Borrow- 
ing demand is fair, but much less than the supply of loanable 
funds. Collections are running ahead of those of last year, 
and are satisfactory. 


CINCINNATI.—There is a hesitant attitude in general 
trade circles, attributable largely to pre-election conditions 
and the absence of cooler weather to stimulate demand for 
seasonable lines. Conservative buying in all branches of 
the trade is still the dominant policy, and there seems to be 
little disposition to contract beyond well-defined needs. 
Factory supplies were in somewhat slower demand during 
the week and machinery lines were quiet. There is a weak- 
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from the automotive industry having slackened. while other 
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lines show little change. Shoe manufact rt | 
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to to 50 per cent. of capacity 

Conditions in the shirt trade are only fair. Merchants 
continue to buy for immediate needs, because the price 
situation is a deterrart to the placing of forward business 
of consequence. M ent of dry goods, millinery and al 
lines of apparel is not up to the average for this season 
but stocks are reported to be im good shape and colder 
weather unquestionably will prove beneficial 

CLEVELAND—The wholesale trade has taken on some 
increased activity, principally on account of country mer- 
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m se con 
servative tone and value is in largest demand, with a tend 
ency also to greater attention being paid to the lower- 
priced good Wearing apparels of high grade are prin- 
cipally featured in men’s overcoats and women’s and chil 
dren’s cloaks. There is a good average class of stock being 
called for in the boot and shoe trade, hats and caps, mil 


a 
: ad : i- — 2 a a * gg v7 - c +) lec 4 a tr 
linery and knit goods. Mild weather during the last feu 
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weeks has somewhat retarded the flow of heavier goods. 


The jewelry and noveity trade, toys and notions, and similar 


merchandise are beginning to look up for the holiday trade. 
Demand for building supplies is confined principally to 
. + . . . 3- ; - 7 “ 
interior finish goods, including electrical fixtures, plumbing 
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supplies, paints and wallpaper, and household furnishings 
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ittle new work is being undertaken, and the heavier mate- 
rials are experiencing a depression in sales. Coal con- 


~ G 
tinues somewhat quiet, the principal demand being for 
domestic fuel, while demand for : steam coal is fairly steady. 
The lake trade is falli e 
collection situation, ents innit being heard 
count of slowness in liquidation. 

DETROIT .—A quiet tone continues in evidence in local 
rade circles, unsettled weather having hampered Fall busi- 
ness, and retail buying is below the normal volume. Jobbers 
and wholesalers also report a dul] demand, with orders being 
placed conservatively, and chiefly for filling-in and spot 


needs. F peters f 
ve 
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operations show little sign of resuming 
ger proportions, and with restricted hours and more or 
less depleted forces, the condition reflects unfavorably on 
trade in general. The approaching election is also a retard- 
ing factor, and little increased trade activity is anticipated 
for the present. 

Building operations are still active and 295 permits for 
new buildings were taken out last week, representing an 
aggregate of $2,800,000, being approximately equal to those 
of the previous week, and evidencing a slight increase over 
the number for the corresponding week of 1923. Labor is 
well employed in this field, and building material houses 
have enjoyed a prosperous year. 


MINNEAPOLIS.—Wholesalers generally report a rather 
marked improvement in country collections, and volume 
of sales has also inc ased, as a result of a greater number 
of orders, rather than from any gain in their size. It is 
expected that local retail business will soon feel the stim- 
ulus of increased circulation of money from proceeds of 
crop sales, there having been little noticeable improve- 
ment, as yet. Retarding influences have been the continued 
prevalence of warm weather, and a local employment situ- 
ation only fairly satisfactory. Manufacturers of macaroni 
products are reporting fair sales, and the demand for durum 
flour is brisk, but shipping orders for Spring flour are 
disappointing. The smaller mills continue to do more busi- 
ness, but the large mills are operating at about one-half of 
capacity. Foreign sales of wheat continue brisk. 
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DULUTH.—Favorable results are becoming more notice- 
able of the increased purchasing power in agricultural com- 


munities of t the Northwest, arising from the good crops of 
the season, combined with favorable prices at which the 


crops are being sold. The full benefits, however, are being 


somewhat mitigated —— by a tendency on the part of 
many business establishments to withhold commitments 
until after election 


Fundamental conditions in the Northwest appear to be 
mn a more substantial basis than has been the case at any 
veral years, and the concensus of opinion among 
conservative authorities is that subject to possible unfore- 

n Money is 


seen contingencies, — are quite bright. 

plentiful, at low interest rates, and while the volume of 
business being transact ed, particularly by manufacturers 
and retailers, is still unsatisfactory, there is a noticeable 
improvement all along the line 


KANSAS CITY.—A quiet week was experienced by dis- 
tributors generally. Dealers are not ordering for stock in 
any considerable quantity, although the number of orders 
is in good volume. Interest in all lines is still up to the 
top-notch and somewhat cooler weather is making every 
is predicted that after election there will 
a gradual revival. Collections are good. 

Hardware lines are quiet, work clothing is selling fairly 
good, but cotton fabrics have not been moving to any ex- 
} General seasonable dry goods are classed as 
in movement. Drug business is satisfactory. Flour 
yerated at nearly same capacity as a week ago. 
nts have been moving in small quantities, but 

Frost caught considerable corn, but as prices for 
other —— have been satisfactory, there is still an 
ec feeling among farmers. 


one feel better. It 


KEOKUK.—Little change is evident in business con- 
ditions in don s district except that retail trade has been 
les than anticipated, and cooler weather is required 
to stimulate the movement of certain lines of Fall mer- 


hailing, Manufacturers are operating on a moderate 
scale and anticipate a satisfactory run of business during 
the balance of the year. Trade in new and used cars has 


been quiet during October in this locality, as compared 
with that of the previous month. Collections are reported 
fair to satisfactory. 


Pacific States 


SAN FRANCISCO.—While there has been no marked 
change in business during the week, the trend is toward 
improvement, and certain backward lines during a dry year 
have shown more activity since the first rains. General 
comment on business is favorable, with volume showing a 
gradual increase. Manufacturing operations are not to full 
capacity, but with more attention given to economics and 


iciency, fair profits are being realized. 

Toys and holiday goods are being distributed, and the 
movement of Winter merchandise is better. Local depart- 
ment stores and chain stores report sales slightly in excess 
of those at this season last year. Electrical goods and gen- 
eral building materials are moving well. Lumber shipments 
have dropped off, but there is slight recovery in the amount 
of general exports to Japan, China and the Islands, with a 
considerable increase in ocean passenger traffic. Collections 
generally have improved. 


LOS ANGELES.—Wholesale business operations, al- 
though largely confined to actual nearby needs, are satis- 
factory, as a rule. Collections are improving, and retail 
trade continues to grow as the season advances. It is the 
general opinion that trade will broaden out and that marked 
activity will continue for an indefinite period, as southern 
California was never in a more prosperous condition, as 
evidenced by the official statement of Los Angeles national 
and state banks on October 10, showing deposits of $889,- 
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372,574.97, and available cash, $211,439,033.01. These totals 
reveal an increase, since the report of September 24, 1923, 
of $94,159,293.36 in deposits, or 11.84 per cent., and in avail- 
able cash of $47,563,885.68, or 29 per cent. 


PORTLAND.—Volume of general business is moderately 
good and equals that of a year ago, having shown con- 
siderable improvement over the Summer months; but pend- 
ing the Presidential election and the settlement of measures 
of State importance, investors and buyers, generally, are 
conservative in their operations. Signs of confidence in 
the outcome of the election are found in the wool trade, 
where speculative buyers are trying to contract for next 
Spring’s clip of wool at prices equal to or better than 
those obtaining last season. 

For the third consecutive week, production of lumber 
has been in excess of sales, and the slackening of demand 
has checked the advance in prices. Mills are busy on or- 
ders booked in August and September and shipments con- 
tinue large. The output of West Coast mills in the past 
week was 102,272,946 feet and sales were 88,117,702 feet. 
Of the new business accepted, 33,222,836 feet are for ship- 
ment to domestic ports and 7,456,000 feet will be exported. 
Shipments during the week were 102,339,674 feet. Un- 
filled cargo orders total 216,942,863 feet, a decrease of 
5,359,621 feet for the week. Unfilled rail orders are for 
3,693 cars, a decrease of 279 cars. 

No foreign wheat business is being worked, as prices 
are above the export basis, but there is a good domestic 
trade and sellers’ ideas are firm. About one million bush- 
els of soft white wheat have been sold for shipment by 
rail to the Middle West, and demand from the California 
markets continues. A fair amount of flour is being sold 
for European account. Apple shipments are increasing 
and the rail movement from Oregon now averages over 
100 cars daily. Buying has slowed down in the carlot mar- 
kets, but prices are on a steady basis, being 10 to 15 per 
cent. higher than they were a year ago. Hop buying has 
been heavy, mainly for shipment to Eastern consumers. 
Prices have not changed much since the completion of 
harvest and remain close to the cost of production. 


SEATTLE.—Turnover by wholesalers and retailers dur- 
ing October did not equal that of September. Collections 
for instalment houses are averaging between 9 and 10 per 
cent., with a turnover in 11 to 12 months. Retail stationers 
report 60 per cent. on collections; shoe stores 55 per cent.; 
30-day houses and department stores 42 to 43 per cent., 
which is 4 per cent. under the record for this time last year. 

Seattle’s new hotel, the Olympic, is expected to be opened 
to the public within 30 days. Three large office buildings 
are to be ready soon, new apartments are being planned 
and started, and building construction continues around the 
$2,000,000 monthly mark. Bank deposits totaled $176,000,- 
000 on the October 10th call, a gain of $15,000,000 over the 
corresponding period a year ago, and of $10,000,000 over 
the last call, three months ago. 

As Seattle is the headquarters for the North Pacific hali- 
but fishing fleet, signing of the closed season treaty with 
Great Britain is accepted as a boon to the industry. The 
season is closed from November 16 to February 15. Stocks 
of halibut are said to be ample to meet demand expected 
during that period. Rehabilitation of the halibut fisheries 
is intended. 


TACOMA.—General conditions are approximately the 
same as during the past sixty days, although some improve- 
ment in retail lines is reported. Manufacturing and job- 
bing houses generally report a satisfactory year to date, 
conditions comparing favorably with those for the same 
period of 1923, with a decided feeling of optimism for the 
coming year. 

The condition of the lumber industry remains practically 
stationary, reports from week to week regarding produc- 
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tion and demand varying to some extent, however. Statis- 
tics for forty-one weeks of the year show a production of 
3,807,399,368 feet, new business 3,840,609,433 feet, and 
shipments 3,961,219,857 feet. Lumber prices are fairly 
good, the export market is looking better, there is no 
longer such an anxiety to quote on inquiries for overseas’ 
business, and Japanese squares are quoted at $22 for large, 
and $20 for medium. There are no surplus stocks at the 
mills or in distributors’ hands. Logging camp wages are 
pretty steady at a $4 basis, and common labor at the mill 
averages over $3.40. 

Statistics for 1923, given out by the U. S. Shipping 
Board, indicate that Tacoma is pressing the two rival ports 
in the Northwest, with tonnage given at 1,243,235, against 
1,949,665 for one rival city, and 1,719,120 for the other. 
Of this water traffic, 781,000 tons went to ae ports 
and 313,146 tons was intercoastal. 


Dominion of Canada 

MONTREAL.—Jobbers have had an active week, both in 
actual orders and deliveries, and the weather has been favor- 
able for retail sales. Fairly liberal orders are being placed 
for cotton goods, and domestic mills are better employed. 
There has been a further strengthening in woolen values. 
A normal seasonable movement is noted in general groceries, 
and apart from some weakness in sugar, prices are un- 
changed. Demand for leather shows a slight improvement, 
with further stiffening in quotations, despite the fact that 
the majority of boot and shoe factories are working not 
more than about 60 per cent. of capacity. 

Exports of grain through this port for the current season 
now gives evidence of exceeding 140,000,000 bushels, the 
record attained in 1922. The bulk of it is American wheat, 
although rye, oats and barley are being shipped. Cheese 
exports are showing an increase over the figures of 1923, 
and butter shipments are 168,200 packages in excess of 
those at this date a year ago. 


TORONTO.—The absence of rain in many districts has 
interferred with plowing, but the fine conditions of the roads 
has enabled farmers to make buying trips to nearby towns, 
resulting in many hurried calls for merchandise from these 
shopkeepers. Dry goods and men’s furnishings trades have 
improved noticeably during the week, and small clothing 
manufacturers are well employed. Novelty houses are ex- 
periencing a fairly liberal demand for toys for the Christmas 
trade, and a stronger movement in groceries is in evidence. 
The scarcity of canned goods is resulting in advances or 
withdrawals on some items of California fruits nearly every 
day, and the anticipated preferential tariff of 3c. per pound 
on some Empire raisins is responsible for a spurt in placing 
of orders for the American product, which has been well 
favored in this country. Some Canadian packers are en- 
tirely sold out of No. 4 size peas. Packers look for an in- 
creasing and profitable market, both at home and abroad. 


WINNIPEG.—The general tone of business is somewhat 
quiet, but reasonable improvement is looked for with con- 
tinued grain marketing. Merchandise distribution is slightly 
lower than it was last year at this time, and Fall sales are 
backward, especially in men’s and women’s wearing apparel. 
Thus far, there has been a lack of interest in fur garments. 
Millinery trade is only fair, and dealers are inclined to keep 
stocks down. 

Good weather has permitted threshing to be resumed, and 
grain shipments are heavy. Live stock shipments during 
October showed a decrease, though hog shipments were 
heavier than they were a year ago. Cattle shipping is ex- 
pected to show considerable activity shortly. Building per- 
mits are on the decrease, being less in number than those 
issued in September and October, 1923, and building supply 
dealers have had a rather quiet season. 
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SHARP INCREASE IN FURNITURE PRODUCTION 


Demand Has Kept Up Well During the Entire Year, and the Closing Quarter 
Starts with Largest Output in Months—High-grade Goods Selling Well 


BOSTON.—During the Summer and early Fall, the fur- 
niture trade in this district was rather dull, but since the 
middle of September there has been a steady gain in sales. 
Incoming orders are increasing, although the average of 
each is rather small, and practically every dealer is now 
carrying comparatively small stocks. As compared with 
those obtaining last Fall, prices of medium and cheap grades 
of furniture have decreased, while quotations on the higher 
grades are unchanged. Dealers in upholstery goods are 
doing a satisfactory volume of business, at slightly lower 
prices, and rugs and linoleums are in good request. Cal- 
lections have improved during the last sixty days, except in 
industrial centers where many complaints about tardiness 
are heard. 


PHILADELPHIA.—Following a somewhat dull July and 
August, production of furniture increased markedly in 
September, and has been improving steadily in volume since. 
In fact, output during September and October was greater 
than at any time this year. Excepting a few branches of 
the industry, last year’s records have not been equaled, and 
it is doubtful if redoubled efforts during the next two months 
can offset the losses made during the Summer. 

Wholesale distribution has not been up to expectations 
this Fall, buyers evidently holding off to see what the fur- 
niture markets have to offer before making commitments. 
Retail trade is holding up fairly well, although instalment 
houses report decreased sales, as a result of the unemploy- 
ment of so many factory workers. While some articles cost 
less than they did a year ago, the increase in prices of raw 
materials and labor make the general level about the same. 
Outlook for 1925 is encouraging and the majority of the 
trade feels optimistic regarding prospects for increased 
business. 

ST. LOUIS.—Production of furniture increased slightly 
during the last two months, but as compared with that of 
last year, some falling off is noticeable. The majority of 
factories are working on full schedules, but sales are about 
10 per cent. under the volume of a year ago at this time, 
and prices are slightly lower. Distribution by wholesalers, 
on the other hand, shows an increase of approximately 25 
per cent., and little inclination is in evidence to make con- 
cessions or close out jobs. Outlook for the future is en- 
couraging, as expectations are good for a fair volume of 
business from most localities. At present, prices give no 
indication of changing, and the political uncertainty appears 
to have little effect on trade. Restricted production and 
conservative buying tend to give greater confidence for a 
constant demand. The pessimism obtaining several months 
ago is now entirely absent. 

BALTIMORE .—This is both a manufacturing and dis- 
tributing point in this industry. Some high-class furniture 
is produced here, but the bulk of the output consists of 
medium-grade product. The former is marketed largely in 
New York and the New England States, while the medium- 
priced furniture is absorbed locally or shipped to Southern 
States. Thus far, volume for 1924 has been about 90 per 
cent. of the 1923 volume for the corresponding period. Dur- 
ing the Summer, factories were running on materially re- 
duced schedules, but the advent of Fall has stimulated trade 
and production has increased. In a few instances, there is 
a tendency to over-production, but most factories are dis- 
inclined to carry sizable stocks and are allowing demand 
to regulate production. Generally speaking, manufacturers 
are running only about 70 per cent. of capacity. At present, 


retailers are said to be well stocked so that their purchases 
for the time being are rather restricted. Demand for dining- 
room and living-room sets, as usual at this season, has been 
more active than that for bedroom sets. Office furniture is 
moving well, and the trade in school equipment is fairly good. 

There have been no consequential price changes during the 
past three months. Early in the year there were minor re- 
ductions in some of the cheaper grades, but market quo- 
tations of the better groups are practically identical with 
those obtaining a year ago. Gum woods, which are used 
largely by local manufacturers, recently advanced about 10 
per cent. in price, but this rise has been absorbed by the 
producer and has not been reflected in market quotations of 
the finished product. Walnut and other furniture woods are 
not much used here, and these have undergone no price 
changes. Wages and overhead expenses are still high and 
while present quotations are fairly stable, the trend seems to 
be upward. Nevertheless, no appreciable changes in this 
respect are anticipated during the remaining months of the 
current year. 


RICHMOND.—Manufacturers of furniture and dealers, 
both wholesale and retail, report business as rather quiet, 
thus far this year, as compared with the corresponding 
months in 1923, though during the past few weeks increased 
activity has been noted. No pronounced strengthening of 
demand is anticipated for the remainder of the year, and 
retailers are showing little disposition to make purchases 
beyond immediate requirements. 

Few price changes have taken place, as compared with 
quotations of a year ago. Floor coverings of some grades 
are reported to be 20 per cent. lower than those of last year 
and refrigerators show a decrease of approximately 10 per 
cent. Living-room sets have been in somewhat better re- 
quest than other lines, as bedroom furniture has been selling 
only moderately well, while dining-room numbers show an 
appreciable weakness. Supplies are ample and deliveries 
prompt. Much dissatisfaction is expressed with regard to 
collections. 


CHICAGO.—Business since July has been better than it 
was in the first half of the year, and in this respect the 
situation is just contrary to what,it was in 1923. Produc- 
tion and distribution are in closer balance, and this is being 
reflected in the small amount of distress merchandise on the 
market, while the retail outlet is open sufficiently to give the 
outlook for 1925 a favorable aspect. Most of the factories 
are operating now with orders on hand, and while sales 
volume is somewhat less than that of last year and profits 
are none too good, the year on the whole is a fair one. The 
liveliest interest is centered in school furniture, for which 
demand is exceedingly active, and projected educational ex- 
pansion in the city and country is wide enough to give this 
industry a splendid outlook for the next two or three years. 

The building industry is still going at good speed and 
the agricultural outlook is splendid. Demand for household 
furniture, while less pronounced than in 1923, is satisfying, 
with prospects for improvement. Retail stores have had a 
good business, especially instalment houses. The latter have 
kept their sales up to last year’s level, though in many 
instances at the expense of profits. With cash houses, sales 
have been from 5 to 15 per cent. smaller, and the effort to 
get business this year has been greater than before. The 
chief turnover is in living-room furniture, bedroom furniture 
next, and the heaviest business has been done in the cheaper 
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grades. The demand for commercial furniture is improving, 
1924 being a little better for sales than the previous year. 
Raw. materials of all kinds remain at about the same level 
as a year ago and labor also, so that there is little prospect 
of price changes. Collections are satisfactory. 


CINCINNATI.—Viewed from a production standpoint, 
the furniture trade has given evidence of a slightly im- 
proved tone, but the volume of business is still off, as 
compared with former seasons and manufacturers do not 
anticipate any decided change until the furniture markets 
are held in January. Local plants generally are operating 
to approximately full time, the addition of radio cabinets to 
the general line having proved helpful in some instances, 
though working forces will not aggregate over 70 to 80 per 
cent. of normal. There seems to be little disposition on the 
part of manufacturers to make up stock beyond nearby re- 
quirements of the trade, and there is probability of a gradual 
tapering off in production as the end of the year approaches. 

Until 30 to 60 days ago, retail trade had improved slightly, 
but a recession has set in during the past month or so, and 
volume of business is behind that of last year up to this 
period. Living-room furniture together with office equip- 
ment show less of a decrease than certain household lines. 
No radical fluctuations have occurred, although the price 
situation is not regarded entirely stable, and the market on 
floor coverings is inclined to weakness. Instalment houses 
in particular report collections rather slow, as unemployment 
still exists to a considerable degree. 


DETROIT .—Retail demand for furniture is somewhat be- 
low normal. This is not a manufacturing center, and a 
large quantity of the furniture sold locally is handled on the 
instalment plan, and this business is governed more or less 
by existing industrial conditions here. 

Factory output here has been restricted for some time, 
with many unemployed, or on short time, and this naturally 
has adversely affected demand for furniture. Special sales 
have been resorted to in many instances to move merchandise 
and with some success. Stores carrying the higher grades 
of furniture and with an established clientele have had a 
fairly good turnover. Prices are about on a par with those 
of a year ago. Collections are slow and accounts receivable 
bulk large with merchants. Some betterment in demand is 
anticipated as soon as industrial conditions will have as- 
sumed a more normal aspect. 

GRAND RAPIDS.—Furniture factories in this territory 
have run about 75 per cent. of normal so far this year, as 
compared with the schedules of 1923, the cheaper lines mov- 
ing slowly, while a fair demand is reported for the higher 
grades. The average decrease in production is estimated at 
about 25 per cent., as compared with the corresponding 
period of last year, with about the same percentage of de- 
crease in sales. 

The cost of materials and supplies have not changed any 
to speak of from what it was a year ago, and not much 
change in furniture prices is looked for in the near future. 
Retail stocks throughout the country are now reported well 
depleted, and while there is still a tendency on the part of 
dealers to buy for only immediate needs, the outlook is re- 
garded favorable for a gradual improvement during the next 
six months. Labor costs are still at high levels and skilled 
mechanics are in demand. 


MINNEAPOLIS.—Stocks of furniture throughout the 
Northwest are very low for this season of the year, but 
merchants are still buying conservatively. There has been 
some increase in output since September 1, but manufac- 
turers and jobbers report demand largely from country 
dealers, no improvement being noted in the volume of city 
sales. Manufacturers have only a moderate number of 
orders on hand for future delivery, and do not anticipate 
much improvement this year. Prices have not changed 
noticeably in the last ten months, and are steady at present. 
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Collections in this line are reported improving, especially in 
the country districts. 


SAN FRANCISCO.—Furniture manufacturers are quite 
optimistic about present business and future outlook. Sales 
are close up to expectations, and new business includes the 
establishment of a large Eastern plant here, with smaller 
branches in several parts of the State. Competition among 
retailers has encouraged instalment buying, so that credit 
accounts have increased more rapidly than cash sales. 
Handlers of office furniture and supplies report business 
improved during the month. Prices are generally staple, 
although in textiles there has been some fluctuation, with 
the tendency slightly upward. 


LOS ANGELES.—As compared with that of 1923 for the 
same months, output of furniture here shows a decline of 
about 20 per cent. during the current year. Production from 
January to May was well up to normal, and since the first 
of September it has picked up considerably, but all during 
the Summer reduced working schedules were in force. 
Although there has been considerable unemployment, dis- 
tribution of furniture has kept well up to last year’s level, 
and in some instances surpassed it. Sales of floor cover- 
ing, to take one item, have gone as much as 25 per cent. of 
last year’s volume. 

With the exception of rugs and carpets, which have ad- 
vanced slightly, prices are practically the same as they were 
a year ago. It would not be surprising, however, if re- 
visions downward should be made before Spring, as supply 
more than equals demand. Retail sales of high-grade fur- 
niture have held up well, but instalment houses are beginning 
to feel the effects of long-continued unemployment of the 
classes on which they depend for their patronage. In spite 
of this situation, however, the volume of business recorded 
by such houses is so far nearly 5 per cent. ahead of last 
year’s figures. 


SEATTLE.—The furniture sales during October compare 
favorably with those of October, 1923. A very slight reduc- 
tion in the dollar volume is recorded, but one almost of no 
significance. October is considered by the trade to be the 
month of highest volume for the year. September was also 
a good month for the furniture houses of the city, but is sur- 
passed by October. The trade is optimistic regarding the 
remainder of the year, as holiday buying is expected to be 
in large volume. 

There are no delinquencies on the books of the trade, which 
is interpreted to show that the buying power locally is good, 
but that uncertainty of the future of business or the job with- 
holds future contracts. The level of prices is stable, with 
the only appreciable reductions appearing in wool floor cover- 
ings, principally carpets. It is not expected that other 
changes in prices will occur this year. Collections are vary- 
ing with the trade between 9-to 12 per cent., with the ma- 
jority of houses reporting collections nearer 12 per cent. 

Production of furniture by State producers continues at 
or near capacity. More extensive and better lines are con- 
tinuously being offered by manufacturers of this district. 





Irregularity in Lumber Demand.—ravorabie _ puita- 
ing weather has compensated for most of the pre-election cautious- 
ness in buying, so far as Southern pine is concerned, according to 
telegraphic advices to DwuNn’s Review from The Lumber Manu- 
facturer and Dealer, St. Louis, Mo. Reports from all sections in- 
dicate fair gains for this wood, though not enough to perceptibly 
increase prices. Hardwoods continue depressed in domestic mar- 
kets through the small-order and transit buying policy of both 
yard and factory consumers. Export trade, however, has improved 
and this fact, together with mill operators’ confidence in a stim- 
ulated movement not later than sixty days after election, has 
sustained quotations, except for an occasional slight concession. 
Depleted stocks in yards have accentuated the hurried small order- 
ing and this has worked against West Coast products, because of 
the long hauls handicap to filling immediate needs. Yet strength in 
shingles has added to Western businc*cs 
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MONEY MAR KET 


Early Ease Followed by a Firmer 


TREND VARIES 
Tone, Which, 


However, Proves Temporary 
ONEY on call opened and renewed at 2 per cent. this 
week, but before the end of business on Monday the 

rate had advanced to 3 per cent. This was the highest 
charge on Tuesday, although the renewal quotation on that 
day was 2% per cent. The last-named rate governed all of 
Wednesday’s business, but on Thursday the opening and 
renewal rate was again 2 per cent., despite the approaching 
first-of-the-month settlements. The early firmness was due 
to the calling of loans, a sequence to the deficit in reserves 
shown in last week’s statement of the associated banks. 
Later, the offerings of out-of-town institutions had much to 
do with the return of éasier conditions. Time money was 
quoted at 2% to 3 per cent. for sixty to ninety days, and at 
3% to 3% per cent. for four, five and six months. Commer- 
cial paper was quoted at 3 to 3% per cent. for the best names. 
and at 3% per cent. for others not so well known 

The foreign exchange market was rather quiet for a time, 
but business increased following the news of the results of 
the British elections. Demand sterling was notable for a 
sharp advance, the rate on Thursday morning showing a 
gain of 2% points over the close of last week. French francs 
moved up 3% points, and Italian lire rose 3 points. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 









Sat Mon Tues. Wed. Thurs. Fri. 
Sterling, checks... 4.49 +502 4,493 1 Or $52 1.523% 
Sterling, cables. $,45)1 t. 50s +. 50/ i. 30s 1.521, 4.525% 
Paris, checks..... 5.20% 5.2014 5.2 7.234 5.2314, 5.24% 

Paris, cables..... 5.21 % 5.211% 22 5.24 , 5.24 5.25 
Antwerp, checks... 4.78% 4.79 £.80 4.801, t.S1 4.80% 

Antwerp, cables. . 4.70% 1.80 4.81] $811, $811, t.S1 
Lire, checks...... $31%, 44.30 $.31 ‘.32 4.34 124% 

Lire, cables...... 4.32 +.3 1.32 1.33 1.34%, $35 

checks 19.25 19,2214 19.23 19.23% 19,23 19.24 

cables 19.21 19,221, 19,24 19.24%, 19.25 19.25 

checks 89.2514 39.28 39.29 39,29 39.37 39.39 

cables 39.29%, 39.32 39.35 39.30 39.41 39,41 

checks 13.40% 138.42 13.41 13.42% 13.46 13.43 

cables 18.42%, 13.44 13.45 13.44 so 13.48 13.45 

checks L¢.12 7.0414 17.19 17.21 17.26 17.33 

cables 17.16 17.084, 17.25 17.25 17.25 17.35 

checks P26 5S POL5S 26,95 PH 5S 1 26.60 "6.60 

cables "6.60% °'6. 62 "6,62 "6.691 "6.62 O60 

checks... 14.20 14.21 14,22 14.2% 14.2% 14.32 

cables. 14,24 14.25 14.26 14.31 14.30 14.34 

demand. 100.00 100.90 100.03 100.01 100,03 100.00 

demand 3.5% 36.70 36.91 56.79 56,82 66? 

demand. . 11.380 11.4 11.5% 11.61 11.30 11.32 

demand.. 11,24 11,25 11.24 53.137 11,25 2.2 

demand. %!).21 89,29 89.93 10.25 $1.59 91.25 





Money Conditions Elsewhere 


Boston.—Bonds have been selling actively during the week, but the 
money market is quiet. Call money is 3 to 3% per cent., and com- 
mercial paper is moving slowly at 3 to 3% per cent. Customers’ 
loans average around 3% to 3% per cent. 
with rates on commer 
to 4% per cent. 


Birmingham.—Money supply is plentiful, 
cial paper running from 4% 

Chicago.—Money market conditions continue easy. Commercial 
paper is we at 3 to 3% per cent.; collateral loans are 4% to 5% 
per cent.; and customers’ over-the-counter rates 4% to 5% per cent. 

sorrowing demand is moderate—much less than the supply of loanable 
funds. Investment demand is good. 

Cincinnati.—Money is in good supply, and demand continues fair. 
Brokerage loans are still 4% to 5 per cent., with commercial and 
industrial loans ranging from 5 to 6 per cent., depending upon the 
class of security. 

Cleveland.—Money continues to be easy, there being no calls for 
more than moderate run of loans, and rates are maintained at prac- 
tically the same quotations as have prevailed for several weeks. 

Minneapolis.—Commercial paper is quoted at 3 to 3% per cent., and 
rates for loans 4% to 5 per cent. Deposits are heavy, but demand 
for money is only fair. 

Kansas City—Commercial bank deposits are still heavy, and rates 
continue at from 5 to 6 per cent. 





The Federal Reserve Board announces that during the five weeks 
ending October 18 the loans and investments of reporting member 
banks in leading cities rose by more than $600,000,000, reflecting the 
increasing business activity throughout the country. 
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Increase in Bank Clearings 
LTHOUGH considerably below last week’s volume, bank 
clearings at leading cities of the United States this week 
—$7,427,848,000—exceed those of a year ago by 4.7 per 
The week’s total at New York City of $4,528,000,000 
shows a gain of 5.4 per cent., while the aggregate at outside 
points of $2,899,848,000 discloses an increase of 3.6 per cent. 
A majority of the outside cities report larger clearings, 
notably Minneapolis, New Orleans, Dallas, Louisville and 
Boston. For October to date, average daily bank clearings 
are 9.7 per cent. in excess of the average for a similar period 
of last year. 
Figures for the week and average daily bank clearings 
for October to date, and for preceding months, are com- 
pared herewith for three years: 


cent. 


Week Week Per Week Per 
Oct, 30, 1924 Nov. 1, 1925 Cent. Nov. 2. 1922 Cent. 
ee 


$404,155,000 £3638,705,000 -+-11.1 $272,563,000 + 8.5 
suffalo ... 46,304,000 13,443,000 + 6.6 13,324,000 + 6.9 
Philadelphia. 493,000,000 465,000,000 + 6.0 498,000,000 -——~1.0 
Pittsburgh 150,632,000 155,95: a0 — BS successes oe es 
Baltimore 79,940,000 85,126,000 — 6,1 “3,331,000 —-14.3 
Atlanta 63,671,000 58,085,000 L. 9.6 01,225,000 +24.3 
Louisville . $0,035,000 26,422,000 +13.7 22,058,000 -+352.7 
New Orleans 64,650,000 01,194,000 4-26.35 *49,658,000 +30.2 
SES 55.5373,000 43,900,000 +26,.1 30,542,000 —+54.5 
Chicago 5DSO0.057.000 581,994,000 — 0.3 249,802,000 + 5.5 
Detroit é 131,481,000 120,857,000 + S.7 111,149,000 +18.2 
Cleveland .. 98,550,000 105,840,000 — 7.0 98,345,000 +.... 
Cincinnati .. 60,656,000 65,631,000 - 7,60 61,035,000 — 07 
Minneapolis. 113,026,000 75,838,000 + 18.0 19,740,000 4-44.85 
Kansas City. 136,920,000 128,819,000 -— 6.5 142,106,000 - 3.6 
Ne ae ie £1,.400,000 34,420.000 5.0 $1,450,000 - 0.2 
Los Angeles. 122,200,000 142,965,000 14.0 108,841,000 +12.% 
San Francisco 152,500,000 163, 700.000 — 6.8 161,300,000 o.0 
Seattle ..... 35,317,000 Oe ay 2,000 + 1,0 34,862,000 + 9.9 
Portland ... 34,21 1 001 ) 42 2 680, 000 —12.5 32,148,000 +15.7 
Tete ......, SaOee. R48, 000 S$2,798,075,000 + 2.6 &2, 953,502 f ooo 
New York.. 4,52 »S$.000,000 4.2 297 »,000,000 + 5.4 4$,8532,000,000 — 6.3 
Total All... 47, 427,848,000 $7,093,075.000 + 4.7 $7,415,592,000 fF 
Average Daily: 
Oct. to date.. $1,353,196,000 $1,233,751,000 + S.¢ $1,310,447,000 toe 
September Lots +¢° 99,000 1,090,644,000 --16.8 1,124 752,000 + 12.5 
August 1,24 > »,000 954,602,000 +30.0 yt t, S64, 000 pr 2t.s 
“Peas 1, oa6 "851,000 1,153,8382,000 4+11.5 1,2474,335,000 + QO. 
Sec. Quarter. 1,235,305.000 1,212,613,000 + 1.9 1, 1y2, GOO, OGOO - 5.3 
First Quarter 1,282,024,000 1,247,0°7,000 + 2.8 1,055,58558,000 18,1 


+ Percentage not given as Pittsburgh report is omitted * Estimated 





Record of Week’s Failures 


NLY a small change occurred in the number of failures 

in the United States this week, a total of 413 being re- 
ported. This is 11 more than the number last week, and 
shows an increase of 25 over the 388 defaults of a year ago. 
There were more failures this week than last week in the 
East and the West, but decreases were recorded in the 
South and on the Pacific Coast. Of this week’s defaults, 
251 had liabilities of more than $5,000 in each case, which 
is equivalent to 60.8 per cent. of the total number. A year 
ago, when there were 233 similar failures, the ratio was 
60.1 per cent. 











7 
Week Week Week week 
‘Oct. 30, 1924 Oc t. 23, 1924 | Oct. 16, 1924 || Nov. 1, 1923 
| Over |, Over Over | 
Section $5,000 Total 83 "000 Total $5,000 Total | $5 000 | Total 
BD wkoe 600 66 101 | 1: 50 SS 27 SO 114 95 | 147 
te *“eeeeee 52 104 41 111 36 To Oe Fe 
Se neaseeas | 70 10%) 56 105 65 114 45 [5 SO 
DOGO 0 0we sa || 24 59 15 43 26 | 53 
; ibe ame, SEAS ES PTS | aR | 2 7 
Oy Oke > an ee Wea 251 | 413 || 209 402 196 346 233 | 888 3 
Canada ...... 28 ' 89 '' 242 | @ 25 S '' BS ' Wes 





Cotton Supply and Movement.—vrrom the opening of 
the crop year on August 1 to October 24, according to statistics com- 
piled by The Financial Chronicle, 4,402,444 bales of cotton came into 
sight, against 4,097,501 bales last year. Takings by Northern spinners 
for the crop year to October 24 were 337,454 bales, compared with 
405,586 bales last year. Last week’s exports to Great Britain and 
the Continent were 116,273 bales, against 101,511 bales last year. 
From the opening of the crop season on August 1 to October 24, such 
exports were 1,608,874 bales, against 1,452,033 bales during the corre- 
sponding pericd of last year. 
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ELECTIONS AFFECT STEEL TRADE 
Most Buyers Disposed to Hold Off, but Pro- 


duction is Maintained 


UYING of steel in the Pittsburgh district has been af- 

fected by the close proximity of election, but production 
shows little change, being placed at about 60 per cent. of 
capacity. Iron and steel bars are in fair demand, though 
with orders generally small. Structural awards have been 
less, and local plants are completing orders faster than they 
are receiving new business. Prices have been somewhat 
easier, being quoted at 1.90c. to 2c. Standard pipe has been 
active, but oil-country pipe is moving slowly. Plates are 
dull, but with prices holding steady. Tin plate orders are 
comparatively few, but mills are operating at about 60 per 
cent. on contracts. Sheet mills appear to be operating at 
close to a 75 per cent. basis, with prices shaded somewhat. 
Old material is dull again, with heavy melting steel held at 
$18.50 to $19 per ton. Pig iron shows little life, with prices 
rather weak. Basic is quoted at $18.50 to $19, Valley, while 
No. 2 grade foundry is quoted at $19 to $20. Coke pro- 
duction shows little change. Prices are quotable as follows, 
per net ton, at ovens: Spot furnace, $3 to $3.15; spot 
foundry, $4 to $4.50. 








Other Iron and Steel Markets 


Birmingham.—Pig iron sales have fallen off slightly, with fill-in 
orders being received. Production is normal, and no recent changes 
have been made in the number of operating furnaces. The average 
prevailing price is $18. Continued activity is reported by steel 
manufacturers, and production continues steady. Collections are 
satisfactory, and the labor supply plentiful. 


Chicago.—New steel business has been quieter this week, but lead- 
ing producers continue to report bookings at a satisfactory rate. 
Several large contracts for rails have been placed, the two leading 
Western makers getting a good proportion of them, 30,000 to 40,000 
tons. In addition, there have been substantial orders for track ma- 
terials. Specifications for steel are holding up well, especially for 
bars. Demand for wheels is unusually heavy. The downward trend 
in prices has been stopped, according to trade opinion. Pig iron 
holds at $20.50. 


Cleveland.—Manufacturing in the iron trade has not changed much 
in the last few weeks, and local plants are now running about three- 
fourths of normal capacity. 


Baltimore.—-Local steel mills have increased their production 
markedly during the last few weeks, and are now running almost to 
capacity. Nearly every group of labor in this industry is now on 
full time. This improvement is due chiefly to heavy buying on the 
part of the railroads. September and October have been the two best 
months thus far this year, and the outlook for the immediate future 
is encouraging. 


Montreal.—The unsatisfactory conditions that have characterized 
the local iron market for several months are still in evidence, and 
there seems to be little prospect of any pronounced change for the 
better in the near future. General foundrymen are but partially 
employed, and are very light buyers, while big consumers, such as 
the railways and locomotive and car shops show little interest in 
the market. The nominal spot quotation for No. 1 domestic foundry 
iron and equal is still $27.70, and even this figure is being shaded 
in some quarters. Some small lots of Scotch iron, Carron brand, 
have been reported recently. 





Steel Corporation’s Earnings Less.—an extra dividend 
of % per cent. on the common stock was again declared by the United 
States Steel Corporation, with its announcement this week of the 
earnings for the third quarter of 1924. The earnings for the third 
quarter were considerably less than those for the second quarter, being 
$30,718,415, compared with $41,381,039. The remaining surplus fer 
the nine months ending September 30, after all dividends were paid, 
including the extra, was $25,171,601. 

Earnings for the three quarters of 1924, and for each quarter of 
the three preceding years, follow: 








Quarters. 1924. 1923. 1922. 1921. 
2 eee $50,075,445 $34,780,069 $19,339,985 $32,286,722 
Second ..... 41,381,039 47,858,181 27,286,945 21,892,016 
BMIEG cocces 30,718,415 47,053,680 27,468,339 18,918,058 
Fourth . pease ness 49,958,980 27,552,392 19,612,033 

BOOMS sicsgm cebeesess $179,650,910 $101,647,671 $92,708,827 
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PACKER HIDE TRADING GAINS 


Sales of Western Stock the Largest of the 
Year—Calfskins Quieter 
(TRADIN G last week in big Western packer hides was about 
the heaviest for any week thus far this year, footing up 
to well over 200,000 hides. The total was actually larger, 
counting packers’ shipments to tanning subsidiaries. 

Country hides are not as active and are a trifle less strong 
than formerly. Patent leather tanners have shown a de- 
creased interest in extremes, owing to a slowing up in the 
call for their product. Prices range up to 14%c., but some 
premiums previously claimed paid are not obtainable now. 
Good straight 45 to 60-pound buffs have been bringing 12c. 

In foreign hides, common varieties of Latin-American drys 
are well sold up and steady at late advances, but buyers are 
resisting top asking prices. River Plate frigorifico steers 
are also closely sold up, with production light and about un- 
changed. Latest trading in Argentines was at $39.50, or 
an equivalent of 16 to 161/16c. Cows brought $34, which is 
variously estimated as equal to 13%e. to 14c., c.& f., sight 
credit. 

Calfskins are quiet, with buyers talking easier in the 
West. New York City skins, however, are closely sold up 
at late prices, with an insistent demand for light stock. 
Collectors say that they could probably secure up to $2 for 
5 to 7 pounds if skins were available, as compared with $1.90 
last paid. Kips in the West are active and stronger. Two 
Chicago packers together sold 14,000 October’s from all 
points at up to 19c. as a basis for natives, while one “Big 2” 
secured 18%c. for export for Ft. Worth Southern stock alone, 
and, with another packer, is asking up to 19%c. from other 
points. Chicago city kips sold up to 18%c., as compared 
with former trading at 17%4c. 





Hide and Skin Exports Smaller 


ACCORDING to information furnished by the Hide and 

Leather Division of the Department of Commerce, total 
exports of hides and skins during September amounted to 
5,752,734 pounds, for a value of $764,715. This is a decrease 
of about 900,009 pounds from the August shipments, and the 
decrease is accounted for chiefly by the smaller exports of 
cattle hides. Europe, previously a big buyer of domestic 
cattle hides, has gradually withdrawn from our markets, 
owing to the steady rise of prices. Calfskin exports for 
September were 888,640 pounds, with a value of $207,622, 
while forwardings of sheep and goat skins aggregated 289,- 
149 pounds, for $62,765. The total amount of all other 
hides and skins exported for September reached 1,061,378 
pounds, for a value of $106,263. 

Raw material imports for September showed 27,301,003 
pounds of hides and skins, valued at $5,638,608. This is a 
decrease of 462,861 pounds from the imports of the previous 
month, but an increase in value of $9,650. 

Leather exports for September showed a slight decrease. 
Forwardings of sole were smaller than during August for 
all classes, excepting cut stock. Backs, bends and sides were 
shipped to the extent of 471,366 pounds, for a value of $142,- 
753, a decrease of 90,990 pounds from the figures for August. 
Patent leather shipments decreased, with a total for Sep- 
tember of 3,540,669 square feet, as compared with 4,108,000 
square feet during August. Grains to the extent of 859,936 
square feet were exported in September, a decline of 190,872 
square feet from the exports of the previous month. Exports 
of finished splits increased from 359,283 square feet in 
August to 542,808 in September. 

The total value of all leather imported during September 
amounted to $1,462,608 in value, as compared with $1,165,761 
for August. In calf and whole kip leather, there was an 
increase in value, but a decrease in quantity. 
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TEXTILE MARKETS VERY STEADY 
Broader and More Active Movement Looked 
for After Election—Raw Materials Higher 


RY goods primary markets have held steady or have 

grown firmer, and this is believed to be an augury of a 
broader and more active movement in many lines after 
election. Further price advances have occurred, notably in 
wool and worsted goods, where the rise has now reached as 
high as 10 per cent. since the opening of the season. Cotton 
goods were slightly higher, after an‘: advance in raw cotton, 
and there was a rise in burlaps, following strength in jute 
and higher prices at Calcutta. In raw wool, further advances 
were reported in foreign markets, while in the domestic field 
it was stated that some purchases have been made of wool 
not yet shorn, but much desired because of quality. 

Production is increasing more moderately, but it has 
reached a very fair level in cottons, woolens, silks and some 
of the knitwear lines. Wholesalers are still disinclined to 
make long commitments with mills, but they report that dis- 
tribution is steady in small lots. Retailers are unwilling to 
return to the policy of buying to forestall or anticipate price 
changes. 

A cessation of martial troubles in China has led to a 
hope that export demand for cotton goods will improve 
there. Some small-lot business has been done with the 
Levant and the Red Sea. 








Firmer Cotton Goods Prices 

HE advance in raw cotton led to a rise of %c. to “4c. in 
some of the print cloth, sheeting and convertible num- 
bers in gray goods markets. Eastern gingham prices have 
not yet been revised to the lower basis of Southern goods, 
but action of that sort is looked for at any time. Percales 
have been selling more freely. Sales of 4-4 bleached cottons 
have been steadier. Advance wash goods business is be- 
coming better on the fine crepes and mixed materials. It is 
still slow on many of the lawns, batistes and other staples. 
A third advance was announced on wool goods for Spring, 
ranging from 2%c. to 7%c. a yard, and the eighth advance 
named on worsteds since Spring lines were shown was also 
announced. The best selling lines are dress fabrics, and 
suede-finished materials are doing better than any of the 
new finishes. There has been more demand for staples in 


twills. Wool hosiery and wool sweaters are moving very 
well in retail channels. Foreign wool markets continue to 
stiffen. 


Raw silk has held fairly steady in primary markets, but 
in the local trade there has been a slight decline, due to lack 
of demand and pressure of stocks. Demand for Spring silks 
is best in the high quality and novelty lines. The call for 
staples is very moderate, but it is expected to improve after 
the turn of the year. Labor troubles at Paterson have ceased 
to be troublesome. 

Knit underwear lines for Fall are being sold from day 
to day in moderate quantities. Spring lines have been very 
quiet, but they are expected to do better after election. 
Outerwear wool goods have been doing well in retail 
channels. 


ee 


Unusual Situation in Ginghams 


WHEN the demand for ginghams was at its height about 

three years ago, there were about 75,000 looms running 
on the cloths, in addition to very large importations. In the 
early part of this year, the producing capacity had been cut 
down to less than a third of the high total mentioned, and 
today it is substantially less than one-half. This year, there 
Was a very general liquidation of mill stocks at prices that 
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showed material losses on the costs of production. Stocks 
are considerably reduced in distributing channels, but are 
still congested in some quarters, notably in the lower-grade 
lines. 

When the Spring season of 1925 opened, Eastern manufac- 
turers maintained the Fall level of prices. Southern mills 
did not follow at once, and finally offered Spring ginghams 
at prices lc. to 2%c. a yard under the opening prices for 
Fall or the top prices of the current year. Since these lower 
prices were named, Eastern mills have been trying to in- 
duce operatives to accept wage reductions or work longer 
hours, to make it possible to compete with Southern mills, 
whose wage reductions have ranged from 15 to 25 per cent. 
and whose working hours are on a nine-hour day basis or 
higher. 

Eastern operatives have refused to accept anything more 
than a 10 per cent. reduction, which will not be helpful, 
according to agents. One of the new features in the situ- 
ation is that Southern mills are going more largely into fine 
and fancy gingham production, the lines just opened being 
very much better than anything hitherto shown by Southern 
mills. 





Firmness in Leather Markets 

GoLn leather continues in a firm to strong position, and 

large tanners report steady and satisfactory sales of 
both oak and union to shoe manufacturers and sole cutters. 
Frequent purchases are noted of backs and sides in lots 
averaging 5,000 to 10,000 on individual sales. A late ad- 
vance of lc. per pound all around is being met, with business 
in best tannage standard quality union trim backs at 46c. 
for heavy steers, 43c. for lights and 42c. for cows, tannery 
run. Best medium and heavy scoured backs are selling up 
to 49c. A 2c. advance is reported firmly adhered to on 
finders’ heavy oak bends, with Texas listed firm at 75c. for 
X, 70c. for A, 63c. for B and 57c. for C. Sellers report that, 
so far as regards trade with finders, it is mostly a question 
of supplying these operators with just what they want. The 
call is especially urgent for heavyweight, high-quality 
finders’ bends, which remain scarce. 

Offal is holding strong at the recent advance up to 23c. 
for choicest scoured wide bellies and 19c. for regular union 
bellies. Finest oak shoulders are quoted up to 3lc., with 
union at 28c. This is a le. increase on union shoulders from 
previous sales. 

In upper leather, snuffed and corrected grain sides, par- 
ticularly lightweights and calfskins, are now the leaders in 
activity and strength. Trading in lightweight side upper is 
brisk, extending into all grades, although relatively more is 
doing in third and fourth selections. Many sales are noted 
at about 26c. as an average price for top grade, although 
some parcels have sold at 27c. and even 28ce. Demand centers 
on third and fourth grade, or C and D selections, but some 
B’s are also selling. Calf leather tanners are very firm in 
their views and, except on very big orders, adhere closely tc 
lately advanced prices. 

Conditions in the footwear markets are gradually be- 
coming more satisfactory, and manufacturers are said to 
be more active on production for immediate shipment. The 
trend continues toward more staple lines, especially for 
women’s goods. In men’s shoes, manufacturers producing 
for chain stores retailing goods at $3 and $5 per pair are 
doing a big business. Some with shoes to retail at up to $7 
also find trade satisfactory. In women’s lines, light tan calf 
keeps active, with demand for satins and patent lately 
dropping off to quite an extent in the East. 





The rise in fine wools has been steady. Fine staple territory wool 
has risen from $1.27 to $1.47 a pound since the latter part of July, 
and some of the coarse wools are twice as high as they were a year 
ago. Consumption in September showed a substantial gain over that 
of August. 
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MARKET FOR COTTON ADVANCES 





Prices Reach Higher Levels on Large Trade 


Buying—Exports Heavy 

A HIGHER level of prices was established in the local 
*” eotton market this week, most of the gain occurring in 
the early trading. An advance of $6.50 to $7 a bale during 
Monday’s session reflected a sharp change in trade sentiment, 
and was largely due to big mill buying. There were also 
reports of considerable frost damage, while a larger spot 
demand in the South was another factor in the upturn in 
futures here. The local spot quotation rose 125 points, and 
there was an increase of about as much as this at different 
centers in the South. The advance in the option list was 
extended for a time on Tuesday, with December contracts 
touching 23.88c., January 24.00c., March 24.25c. and May 
24.50c. Heavy exports were an influence in this movement, 
and there were some predictions that the October exports 
would exceed 1,000,000 bales. After the early rise, however, 
the market turned quieter, with a somewhat easier under- 
tone. The nearness of the elections tended to restrict 
operations, and there was a disposition on the part of bullish 
interests to take profits. Yet at the close on Thursday prices 
averaged about $6 a bale above the closing quotations on 
the preceding Saturday, although showing a decline of fully 
$6 from the prices at the end of September. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
. svete weoes 22.17 23.40 23.40 23.41 23.33 22.90 
ae rrrrey 7e y + Fat 9 23.50 °3.58 23.53 23.48 23.01 
SE 6 cee bee's 22.55 23.85 23.83 23.86 23.75 23.30 
my eaecenesde 92.75 24.06 24.04 24.07 °4.00 23.50 
0 22.45 23.72 23.72 23.75 23.65 23.25 


SPOT COTTON PRICES 


Fri. Sat. Mon. Tues. Wed. Thurs. 
Oct. 24 Oct. 25 Oct. 27 Oct. 28 Oct. 29 Oct. 30 





New Orleans, cents.... 22.50 22.15 23.3% 23.45 23.55 23.40 
New York, cents...... 23.35 22.95 24.20 24.20 24.20 24.10 
Savannah, cents....... 22.70 22.3 23.50 23.50 °3.50 23.45 
Galveston, cents....... 22.70 22.3 23.55 23.55 23.55 23.55 
Memphis, cents........ Saea0 2540 23.00 23.00 23.00 23.00 
Norfolk, cents......... 22.63. 22.25 23.38 23.38 23.38 23.88 
Augusta, cents........ 22.44 22.00 23.19 23.19 23.19 23.13 
Houston, cents........ 22.70 22.30 23.55 23.55 23.58 23.45 
Little Rock, cents..... 22.25 22.00 23.00 23.00 23.00 23.00 
St. Louis, cents....... 22.5 22.25 22.00 22.75 22.75 22.75 
Dallas, cents......... 21.85 21.45 22.65 22.65 eee... dali 
Philadelphia, cents..... 24.20 23.60 25.20 24.45 24.45 24.45 
pd cewceeese: weve 22.00 »? 50 22.50 22.50 22.75 





Notes of Textile Markets 


The large print works of New England have been increasing their 
capacity of late, and the largest bleacheries have work ahead for the 
next thirty days. 


Sales of print cloths at Fall River last week were less than 40,000 
pieces. Mills other than those engaged on print cloths in that city 
are doing about as well as mills elsewhere. 


Demand for holiday goods has started in, and filling-in business 
among jobbers is expected to be later and longer continued than usual, 
because of the postponement of purchases by retailers. 


Two Rhode Island mills engaged in producing Fruit of the Loom 
sheetings have started in full on a lower wage scale, and no friction 
of any sort was reported among operatives. Conferences looking 
toward wage revisions in gingham mills are being held. 


The quantity of cotton ginned prior to October 18 is reported 
by the Census Bureau to be 7,€00,826 running bales, compared 
with 6,409,391 bales to the corresponding date in 1923 and 6.- 
978,321 bales two years ago. 
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Nation-wide | 
Ownership 


N army of over 340,000 men 
and women scattered through- 
out the Union own the stock of 
the American Telephone and 
Telegraph Company. This is evi- 
dence of a very wide-spread con- 
fidence in the company and in 
the Bell System. 


But this is not all. Employees of 
the Bell System at the present 
time have about $60,000,000 in- 
vested in the stock of the American 
Telephone and Telegraph Com- 
pany. Of these employees, 65,000 
now own their stock outright and 
about 125,000 are in the process 
of acquiring stock by installment 
payments. 
A. T. & T. Co. stock pays 9% dividends. 


It can be purchased in the open market to 
yield over 7%. Write for further information. 
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”” 
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ELL TELEPHONE 
SECURITIES CO. he 


D.F. Houston, President 
195 Broadway NEW YORK 























14 DUN’S REVIEW 


RENEWED FIRMNESS IN GRAINS 


Despite Favorable Weather and Heavy Receipts, 
Main Price Trend is Upward 

HE Chicago wheat market started the week with a brisk 

upturn in prices, but the gains failed to hold, because of 
lack of outside support. The initial rise was attributed 
largely to short covering; when this demand was satisfied, 
the market showed a tendency to ease off, in spite of a con- 
tinued good’ export demand. Later, however, the advance 
was resumed. General news has not been of a character to 
exert much influence on the market, although reports from 
abroad have continued rather bullish. Receipts in this 
country continue heavy, primary arrivals being about three 
times as large as those of a year ago, but shipments are 
almost as large. Southwest country offerings are somewhat 
lighter. In the Canadian Northwest, weather conditions are 
favorable and receipts there are showing an increase over 
those of a year ago. Shipments from Canadian terminals 
down the lakes are still heavy, and there are also large 
shipments to Vancouver. The increase in the domestic visible 
supply was substantial, but not excessive. Cash wheat is in 
good demand, and prices are slightly higher. 

Corn has taken the speculative lead and has shown inde- 
pendent strength, with a brisk advance which brought about 
considerable short covering. Cash demand is not especially 
urgent and the weather continues fine, but husking returns 
from so many sections are so bullish, and the foreign markets 
show such a strong tone, that there is comparatively little 
pressure. Primary receipts are smaller than those of a 
year ago, and export inquiry is moderate. There is good 
demand in the cash market, and prices are fractionally 
higher. 

Free buying of oats has been inspired by the strength in 
corn, advancing prices materially for futures, although the 
cash market has not undergone much change in quotations. 
Primary arrivals continue heavy. 

Provisions have been somewhat easier, because of a week 
hog market and a decline in lard in Liverpool. Domestic 
trade conditions are favorable, and there is a moderate ex- 
port business. 

Daily closing quotations of wheat options in the Chicago 
market follow: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
a 1.41% 1.44% 1.424% °«=£1.44% 1.415 1.41% 
Berea 1.46 1.49%, 1.47% 1.49% 1.47% 861.47 & 
eT s.tnecwieve 1.30% 1.331, 1.31% 1.3314 131% 1.3236 


Daily closing quotations of corn options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
SE 1.01% 1.03 1.04% 1.07% 1.05% 1.06% 
i? soewe he wa 1.05 1.06 5g 1.07% 1.10% 1.10% 1.10% 
PE onset oses 105% 1.07% 1.07% °#1£%$(1.:115% 14,11 1.10% 


Daily closing quotations of oats options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
DOC. weccccces 4836 49% 491% 50 34 19, 49y, 
i ne ctwiéee 2% 54%, 5416 nD o4 4 54 if 
July ere ee eens 51 o2% 52% 02% s2e5 52% 


Daily closing quotations of rye options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
DOR, cvscesews 1.22% 1.25% 1.2414 1.24% 1,23 1.214 4 
Dl seeteecce 1.24 1.27% 1,26 1.26% 1,25 5% 241% 
ey: 1,12 1,1 5 ae 1.13 1,12% wae 


The grain movement each rae is given in the following 
table, with the week’s total, and comparative figures for 
last year: 

Wheat—————. Flour. ————-Corn———_—_. 





Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Ss 2,929,000 711,000 65,000 522,000 25,000 
Saturday am 1,841,000 1,288,000 49,000 _° errs 
Monday 4,496,000 191,000 32,000 44RD. ncvwes 
Tuesday ..... 3,559,000 952,000 79,000 pe, . » ere 
Wednesday 2 795,000 494,000 44,000 TS aor 
Thursday 2,392,000 1,129,000 22,000 407,000 pe ese 
Total ...... 18,012,000 4,765,000 ~ 289 ,000 3,5: 51 ,000 25,000 
Last year..... 7,422,000 5,249,000 340,000 3,580,000 8,006 


November 1, 1924 
IRREGULAR MARKET FOR STOCKS 


Trading on a Small Scale and Mostly of a 
Professional Nature 





HE stock market was irregular this week, heaviness in 

certain sections of the list offsetting a generally im- 
proved tone elsewhere. Dealings were largely professional 
and, in the absence of any appreciable outside demand, trad- 
ing fell to smali proportions. Events during the week were 
mostly of a constructive nature and included the declaration 
of the fourth extra dividend of 50c. by the United States 
Steel Corporation, making the yearly payment a full $7. 
There was also an increase in the rate on American Tobacco 
shares from $12 to $14 a year. Slightly firmer money rates 
in the early part of the week proved to be only temporary, 
as loans were subsequently made at the recent low levels. 
Among the issues that were notable for new high records 
for the year were Commercial Solvents, United Drug, 
Fleischmann Co., Maxwell Motors A and B, American 
Smelting and, in the rails, Kansas City Southern, and St. 
Louis & San Francisco. On the other hand, American Sugar, 
American Woolen preferred, American Ice, Chicago Yellow 
Cab, and Yellow Cab Manufacturing fell to new low prices 
for the year. Shares of the chain stores and mail order 
houses were in brisk demand, and good gains were made by 
Montgomery Ward, and Sears Roebuck, particularly. The 
last named was benefited by reports that the preferred stock 
of the company would be retired. Norfolk & Western lost 
some of its recent advance on the news that the proposed 
lease by the Pennsylvania had been abandoned. American 
Tobacco responded to the increase in its dividend rate with 
a sharp advance. United States Steel, American Can. 
and Baldwin Locomotive were in the market foreground, 
with the first-named issue the center of special interest, in 
view of its quarterly statement of earnings and extra divi- 
dend declaration. 

The bond market was fairly active, and the undertone was 
firm. Liberty paper was strong. Foreign securities were, 
with a few exceptions, rather heavy. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 
R. BR... 67.44 71.78 71.47 71.54 71.46 71.61 71,90 
mee. es 42.27 83.40 82.71 83.14 $2.79 82.91 84.13 
G. & T. 69.65 76.32 76.35 76.45 76.75 77.25 77.62 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 














Week Ending -—-Stocks Shares-—, -Bonds- 
Oct 31, 1924 This Week. Last Year. This Week. Last Year. 
Saturday .... 374,700 604,500 $5,936,000 $4,262,000 
Monday ..... 568.900 642,400 10, s49, 000 9,620,000 
Tuesday ..... 701,500 576,200 12 154,000 10,340,000 
Wednesday .. 558,900 i'se? », 800 10,536,000 10,107,000 
Thursday .... 678,600 227 ,000 11,669,000 11,787,000 
ee 1,062,500 1 100, 500 14.066,000 11,535,000 

| 3.955,400 5, 165 , 500 $65,210,000 $57,651,000 





Record-Breaking Car Loadings.—Raiiroads of the 
United States set a new high record for all time in the number of 
cars loaded, with a total of 1,102,336 for the week ended October 18, 
according to the American Railway Association. This record exceeds 
by 4,843 cars the previous high record of 1,097,498 cars in the last 
week of September, 1923, and is 13,874 cars more than the previous 
high record for 1924. 

Total freight car loadings of all commodities compare as follows: 


1924. 1923. 1922. 1921. 


ae er ee 1,192,336 1,073,095 989,889 962,292 
Be RS eae re 1,088,462 1,085,938 969,487 910,529 
Oct, 4....cecceseets 1,077,006 1,079,776 953,952 899,681 
2 , SSS 1,087,447 1,097,493 978,791 901,078 
ee Serer 1,076,553 1,060,811 961,138 837,316 
| et ee 1,061,424 1,060,563 937,221 853,762 





According to the American Railway Association, Class 1 rail- 
roads placed in service during the first nine months of 1924 freight 
cars numbering 120,727, a decrease of 13,909 compared with the 
number during the corresponding period last year. 



















































































































































































































































Minimum Quoted Prices at New 
York, unless otherwise specited _ WHOLESALE QUOTATIONS OF COMMODITIES 5 Sorrectad., cach 
SE PERS | wants seen eng tale acre oll ataiaaset tin wee 0 ay 
ARTICLE This Week | Last Year 
4 . ARTICLE { 
TTI ee This Week | Last Year | ARTICLE This Week} Last Year 
APPLES: Common...... bbl. 2.235 > a oa lp +  F16YX $1 | —_—__. 
WOU: 26 sk ccvee sencces 6.00 1.00 snuigo, Mauras....... id 95 7 go; 7|| Neatsfoot, pure......... Ib 15% 13% 
BEANS: Marrow, ch. 100 lb|+ 9,50 t.... || tusuiate potash, yeilow © 17% 28 | Balm, Lagos... “eo eteee Ae t, aeee 7% 
Ne ae a 7) es . > om oO asl Na 6a «os se 26 am + at we “s 2.5 
Red wie choice., ‘* * ba Pry =. FMM TILIZiiy: — ‘ _ | Kerosene, wagon deliv. .gal 13 14 
White, kidney. choice *‘ ‘‘|— 10.00 PS —. Png steamed | “a — - — roy pg cl = 16% 
BUILDING MATERIAL: phosphate, Unicage’..toal 28,00 ‘ Dark filt’'d D.......... “H+ 34% rt 
Brick, Hud. R., com...1000)/+ 15.00 20,00 Muriate potash, 30% = 34°55 Hast Paraffine, 903 spec. gr. * 19° 26 
Portland Cement, North- i Nitrate suda....... 10 lbs} 2.40 | 2°424,|| W@%. ref., 125 m. p..... ib OM (3% 
ampton, Pa., Mill... .bbl 1.85 2.00 Sulphate, ammonia, do- ~"* a) Rosin, first run....... ai 45 450 
Lath, BRastern spruce. 1UUU i,t 8.25 mestic f.0.b. works * id ? 65 00 Soya-Bean, tk., coast | 
Lime, f.0.b. fty. . 200 lb bbl 1.90 1.90 Sul. potash, bs, YU%. . ton) 45. 5 } 39.20 prompt cree eee eeeeses eer 10% 9% 
See Peel. + 2008 13.00 13.00 ||FLOUK: spring Pat. iv lbsi— 7.50 | 6.00 Refined, Spot. . Sea ot 14% 

Red Cedar, clear,....1000 401 4.61 Winter, Sott Suraights ** 7.00 | 4.75 ||PAINTS: Lattinnge; Am.. .1b||+ 11 1 
BURLAP, 19'%6-98,-40- -in. yd|+ 10.70, 7.85|| Bamcy Minn. bamuy.. °° 9.10 | sues Ochre, French.. ie 3 ee 
GO GOs vetenkasi: “i+ 8.65) 6.70||GRAIN:; Wheat, No. zk bu— 1.64% 1.25 || Paris, White, Am... 100 as 1.25 1,25 

| COAL: f. cb. Mines..... ton , ro, No. 2 yelluw..... “| 1.27%) 1.10%4|| Red Lead, American.... *||+ 11% 10.9 
Bituminous: Ee re ate — -_ S while...... pe Bi 1 oi 01%4|| Vermilion, Bnglish..... ol 1,25 1.20 
Pool 1 N.S.) Wor S “ $3.00-83. 25 po pie AE) eee eeees 28 EER oe | 17%4|| White Lead in Oil... “*||+ 15 11.85 
sé " - e SUBMLLIDR. wc cece nm se Va | 66 eet) 1 7 
ye Rt aa aia St.) 1.50- 1,75 Hay, No. 1........100 Ibs}. 1-35. | 1.50 || whiting Commi... 60 «ll a5 tan” 
Stove (independent).. a FS 10.00-10.5 HEME: is. rye, No. 2 “* “i+ + # 1,10 Zine, American........ et 7% 7% 
anager s (Independent) . ore %.50-10.25 HIDES Chiou ship....lb (72 | S% | pS 2 te Cee eel) oy 9% 
lg a aaa 0 ye te ys Packer, No. 4 native... 1b 16% 15 ||PAPER: News roll. .100 Us| 3.65 4.00 
stove pany)...... , ss ae No. 1 Texa “ 15% 12y%|| Book, S. & & —_ gg 7.25 
Chestnut (Company). ; S.75- 9.50 ee SSCe tees 72 7 res sal | 1 ‘ae 
Pea (Company) “ 5.50- 6.00 Colorado ............. “| 14% 11%4|| Writing, tub-sized...... +) 2 | 10 
SS ee ee Cows, heavy native. +s] 15% 14 ree. yore reccousteus | 55 ae | 60.00 
7 Ri 7 29 ¥ randed cows........ 5 4 : 9 cards, Straw......... — a | 61, 
——"? al No. a. mt 3618 33 4!! Country No. i steers... *| | 12 10 Sulphite, Dom. bl..100 Ibs} 3.50 | 4°30 
: \7 o0 4 ) || No. 1 buff hides. . le 12 S Old Paper No. 1 Mix. “tes “| 60 | 85 
COTTON oops: ces ‘| | No. 1 extremes........ * ‘ 14% 10 a ei ton || ‘9.00 | 70.00 
rown sheet’gs, stan +3 51 16144|;| No. 1 Kip.......... as 11 ||PEAS: Scotch, choic on Tones. | 7.5 
Wide sheetings, 10-4 65 65 || No. 1 calfskins...... x, 16% 12 mh gyntncey gran: ‘| 438.090 | mes 
Bleached sheetings, st.. py 19 19 Chicago City calfskine.. -~ =2 MEE 8 Senco weeragty ~PRyagaeldaby etedat er o 116.00 
DE cineabewadeeeé 7 13% 14% PS: N. Y. prime '24 ‘ 37 55 ||PROVISIONS, Chicago: 
Brown sheetings, 4 yd.. ‘| 11% 13 JUTE. Shipment....... hs 8% | S Beef, steers, live.. - 400 Ibs | 11.50 10.00 
Standard prints........ ‘*| 10 94||\ LEATHER: tS Hoge, live........ 9.00 | 7.10 
Brown drills, standard. ‘ 17 1744|| Union backs, t.r., lb... **| 39 | 49 Lard, N.Y. Mid. W‘“ * = 16.25 | 13.75 
Staple ginghams....... vs 12% 19 Scoured oak-backs, No. 1 * 40 | 43 Pork, mess............ bbl}; + 31.00 | 23°50 
Print cloths, 38% inch. | Belting, Butts, No. 1 “light 7 oS | 68 Sheep, live........ 100 lbs |+ 10.00 | 9.50 
ie shhe eee ve bide ae “i-- S5E-SH 101%4||LUMBER: | Short ribs, sides l’se ‘* “er 13.00 9.50 
Seen, belting duck..... ¥ 41-43 48-52 Penn. Tiina b. iad || Bacon, N, ¥., 1408 down “||— 14% 13% 
DAIRY: | —— ee cccccces per M ft 40.50 | 40.00 | | a" big, in tes. ‘*|| > ‘o% 17% 
Gutter, creamery qxtre:.Ibi+  40%| —_S4/| Tynawanda, W B+] 97.00) 55.00 |G bom. Berens: || gh] ER 
Cheese N.Y. fi, held spec * > ~"72'| PAS Qta. Wh. Oak, - | Blue Rose, Se PE oe eR OY 5 ¥ 
Sp <V Te. 4/4” ss 66 145.00 | 160.00 | Foreign Saigon No. 1 ‘**!! 3.70 o 4t 
Eggs nearby, fancy... .uoz. $1 82 yp EE EN SEES | ~ | hea. oe all gag a 
Wresh gathered frate wi z FAS Pl. Wh. Oak | |RUBBER: Up- eiver, fine **}| 32 211 
DRIED FRUITS: jt) " PEM OE Ra «+ « of — 100.00 | 125.00 || Plan, ist Latex er..... | a 27 i 
Suess, ap or aps her 13 14 11 esi Red Gum, 6 66 6s 85.00 117.00 ih ar Basoncagy bbl - bbl — sie 
pricots, choice mi 4 17 11 TR Ae OAS Fe se 66 66 esl — 105.00 ) |S : 
Citron. fey. 10-lb. boxes = — 34 43 + Bg Pew) F al ieee ae 105, 00 say + 1 “2, Norway fat | 6.00 s 
Lemon peel.sessscccce “f+ ds 20 || Log. Re Beech, 4/4 «+ + «| 50.00 | 54.00 || Cod’ Grand Hamis.100 me] 00 | 74-0 
Orange peel........... wee 1s 21 ‘—_— Dosis ae a 140.00 145.900 ||SILK: China, St. Fil ist ‘|/— 5 ax 9.50 
Prunes, Cal., 40-50, 25-" * || RAS Chestnut, 4/4” — 205-00) 125.00 |lgploms: Macess.’. int i090 | = * 38 
unes 2) 25- , ” ; eeeeesveces ‘eB om ve 
nen ee a oa 10% ae at, we 90.00 | 106.00 || Cloves, Zanzibar....... ‘|| 56° > te 
Raisins, Mal. 4-cr...... 21.5 Pe No. 1 iiecin || Nutmegs, 105s- 110s.... eel om’ 29 
Cal. stand. loose mus... * 10 914 4/4" ee ee "Fa be ws 180.00 | 189.00 | Poene Bn in... lack 4 7 213 = 
DRUGS & CHEMICALS: FAS H. Maple, 4/4” ‘* ** «| 100.00 | 104.00 [ata «a —— white olf 21% 14% 
Acetanilid, U.S.P. bbis. .1lb 35 39 Adirondack spruce, i ik in 45.00 46.00 w mbasa, pee rid : 10 15% 
Acid, Acetic, 28 deg. 100 ** 3.12 3.38 >< TTT eee eee Pe || SUGAR: — 96°. ..100 *| 6.03 7.09 
Carbolic drums........ a 25 26 ng i Pine |. al 47.75 | 51.25 || Fine gran., in bbis. * =F ae 5.60 
Citric, domestic. eo te 16 4Y peng oy 1 Pu Die ee | TRA: Formosa, fair.... ‘|| fa 19 
ota tees 100 *' 90 90 ~ a pn iox12” ‘6 66 66 50.00 | 56.00 || Fime ....ccccccccccces mh 39 30 
Fc me eee eeees ee om 2 4 betty FAS Bassw’d 4/4” 66 66 66 S6.0U $2.00 | ar low. eeeeereeeeeee sé 50 = 
Ogee ee ee “ ps yay 7 | Ss ere ee ee eee eeaeees wae ad ‘ 
Stearic, single pressed. ‘ 1014 1? i gage aie Be 34.00 | {| Shyeom, LOW. ccccccdce oo WH = 18 
Sulphuric, 60’. 1v0 * 471% 55 Ph a agg mor Bevel cis ese a HH Sa eeabeneneceenes -: 39 37 
Tertarlc covetele..... gal 4 =. 4 342 Siding, 4x6’. : ae ee Ce F 38.25 | 44.50 ||TOBACOO, L’ville °23 erop: | 14 
' Wood, 96 p. ¢... “* "Es “O0 No. Car, Pine Air + 29501 £491 <q |} Burley Red—Com., sbt...1b/! 14 
denat. form 5... * = 41 47 Dried Roofers, 6” ** “ “ “a | CST 50 OO re in 7 = 18 
Alum, lump Ib ait »1,|| Plywood, 3-ply % inch: + nda | if REED "0 0 seénaneemes eh 20 =4 
ieeubie qaebtenn’ geen 137 3 72|| Birch, BGrade,Gis ‘“ * «| 100.00 Beet 6 ERR tees +e! a8 40 
Arsenic, white......... 7 . 13% = Oak, AAGrade «| 170.00 | 170.00 || yurley—colory—Common ‘1 29 * 
tee 39 27 | |METALS: """*** | lv BGRTABLBS: ‘Cabbage ‘bpi||, 2-92 1.50 
Pern conc qlee sal ae + 12.80 Pig Iron: No. 2X, Ph. ton sare | 22.90 Tae... = jr 1S 2.75 
Beeswax, African, crude “ . 1.75 basic, valley furnace * 14.00 22.50 | Potatecs, DR csxnsace =-90 4.00 
‘+ "white, pure... “ 43 40 Bessemer, Pittsburgh *: 50:78 26.76 || Turnips, rutabagas..... 5 aaa 1.50 
Bi- cart’ te soda. Am. 100 “ 2.25 2.25 7 ¢ forge, F- en wl =: 21.55 yt ||WooL, | Boston: ] | 
Bae ing “oles er, we Fs a i Billets, pad Pg “ 35.50 40.00 Onn h > eee Ib}! + 53.30 74,28 
Borax, ctysial, in bbl. «| °C, "5%,|| forging, Pittsburgh... “| 40.50 | 47.50 ||Gie & Pa. Bleeces: = |) ss 
Brimstone, crude dom. ..ton g ™ 18 00 im open-hearth, Phila. re poet pe Ha re gy nae oS wedge * 60 ar 
: Calomel, American ~ = 1 9% Wire rods, Pittsburgh.. ‘| 45.00 a ls aif-Blood “Chane: <*: oa! | Be aa 
Camphor, dementias. eeeeee Pr oe “98 O-h, rails, hy. a at mill sé 43.00 42.00 — Blood Clothing.... «1 v2 46 
Castile soap, pure white ‘ 211 21 Me Iron anne. “tae _—— 109 ib 2-10 o 4h Mich. & N.Y. ta aie | < 2 
. 1. N ss 7-17 7917 ron ars, icago ‘** * =e | 2. “ | a m 
Genetic wa Fe. idd “| 5.35] 9 38 %|| Steet dara Pitteness « -| 3:09 | 3:40 || Deliime “Unwaunedaes-.. <i] 57 | 5g 
—— oe le =" ,|| Tank plates, Pittsb.. “ « 1.80 2.50 || Half-Blood Unwashed.. «| oS ~ 
pS een sal | it gs 35 4 Beams, Pittsburgh. a 00 1,90 ” 50 Winn Men a eee ‘ 45 4 
coer eeeesene e _ ve o . » e* e ss | 
Cocaine, Hydrochioride.. ‘| 7.00 of ae ok mae 3.76 || Half-Biood “21.2.0... + 57 51 
a yg Mewar: bbl] | 95 oe 472 %|| Wire Nails, Pittsb. 2.75 3.00 || Quarter-Blood ......... ‘|| oD 45 
U y.. 25.00 =6.00 Barb Wire, galvanized, \|Southern Fleeces: i 
Cyeam tartar, 99%. . 100 b > aM rH Pittsburgh ..... “ss 3.45 3.80 | etuary Mediums...... es! 55 42 
nt oo a0 ee a ~oy || Galv. Sh’ts No. 28, "Pitts “| 4.60 5.00 re vis ete: Three. | as , 
Glycerine, C. P., in bulk “ 19 17 || “eke Conn'ville, oven. .ton | oii ‘Blood U aaget “| 59 50 
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Pocket Reference Books 
for Traveling Salesmen : 


N 1864 The Mercantile Agency published what may be 
looked upon as the first pocket edition of its already 
well known Reference Book. This was issued by 

the Montreal office and covered Canada. In the early 

ce seventies, the first pocket-books covering portions of the 

. aa United States were published and the series has since 

gy ty ot ag been continuously enlarged until it comprises every State 

ace Olan and Territory as well as separate editions for the cities 

The Mercantile Agency of Boston, Chicago, New York, Philadelphia and 
ger 0 sal St. Louis. 

These pocket editions are exact reprints of the corresponding portions of the great Reference 

Book and are expressly designed to serve the needs of Traveling Men while on the road. 


They are of convenient size, are substantially bound and are available to any subscriber of 
The Agency at the prices indicated in the following list: 


wee 


aoa 
4 weg ae 
so . 
ae w 
* : 





~~ ~~ ~~ ee 


Vow 
_ 


(TUIDSUILALIC UI NEIL 


4 Wes i Mil 
» = eies ad 


eXtra 


reine: eee 

(2 (ME, se 
Sion Mire ed 
j 


> 


a vile 
. 
s** 


Alabama Montana 5 Pennsylvania + 
Alaska Nebraska Without Philadelphia 10 
ache ee 7 «Nevada Rhode Island. 
California Malte “:.. New Hampshire South Carolina 
Colorado Maryland New Jersey . South Dakota 
Connecticut 
Sirens 5 Massachusetts New Mexico Tennessee 
District of Columbia. 5 Without Boston.... New York 
rida % 2 Boston 5 Without N. Y. City 10 
Georgia one North Carolina : 
aho . innesota irginia 
Illinois 15 Mississippi eee eee Washington 
Without Chicago .. Missouri Ohio West Virginia 
Chicago 5 Without St. Louis.. 7 Oklahoma Wisconsin 
Indiana St. Louis 5 Oregon .. Wyoming 
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It often happens that the salesmen on the road reports—and even believes—that his custo- 
mer is “as good as gold’ when, as a matter of fact, the credit department of the head 
office knows that he is a very doubtful risk indeed. The salesman is forced to rely upon 
appearances and hearsay. Why not put a Pocket Edition of the Reference Book in his 
bag and let him be guided, while in the field, by the careful credit investigations made 
by R. G. DUN & CO., The Mercantile Agency? 

A TYPICAL POCKET EDITION 
Often a glance through the Acie sine, 6 lading Bab BS nates 
Pocket Book just before reach- to be carried in his pocket. 
ing a city or town not only ee 
warns the salesman against 
wasting time on prospects of 
doubtful standing, but suggests MICHI GAN 
the names of other houses of 
high reputation on which he S JULY 1994. 
had not previously called. 
Every local manager of The 
Agency will be glad to point 
out still other ways in which 
this little book can be utilized 
both to reduce losses and in- 
crease profits. 


R.G.DUN & CO. 


The Mercantile Agency 
DUN BUILDING, NEW YORK 
and in 258 other cities 
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